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Tennant Mines acknowledges the Traditional Owners of the lands in which we operate, the Warumungu and Warlmanpa people.
We pay our respects to Warumungu and Warlmanpa elders, past, present and emerging.
Almost all of Tennant Mining's exploration and mining areas are on:
Aboriginal Land Rights (Northern Territory) Act 1976 inalienable Aboriginal freehold land trust land and
Crown land subject to:
perpetual pastoral leases held by pastoral leaseholders; and
native title determined under the Native Title Act 1993.

Tennant Mining's Nobles Gold Project is one of the few mining projects approved over the last five decades for development on
Aboriginal land trust inalienable freehold lands with the Free, Prior, Informed Consent of Traditional Owners.

We sincerely thank the Warumungu and Warlmanpa people for welcoming us to their Country.

It is an honour and privilege for us to partner with the Warumungu and Warlmanpa to work on their traditional lands to create benefits
and value for them and their families - for our company, independent contractors and suppliers, all of our employees and their families -
and for other people living in Tennant Creek, the Barkly Region and the Northern Territory.

We respect and thank the Central Land Council for their ongoing facilitation work with Traditional Owners to ensure our access, use and
development of resources on Country protects sacred sites, tangible and intangible cultural heritage, the environment and traditional
rights under the instruction and guidance of Traditional Owners and Custodians.

We acknowledge the Phillip Creek Station and Tennant Creek Station pastoral leaseholders as shared users of the lands on which some
of our exploration and mining projects operate.

We also acknowledge the ongoing project facilitation and coordination support of the Northern Territory Government - which has been
critical to restarting large-scale, long-term mining in Tennant Creek.

We thank the broad Tennant Creek community for warmly welcoming us to be a contributing member of their local community and
economy.

Tennant Mines is committed to sustainably strengthen the Tennant Creek region through partnerships to create enduring positive
legacies.
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The name 'Presenter’ refers to Pan African Resources PLC and its advisors, subsidiaries or affiliated companies.

This presentation has not been filed, lodged, registered or approved in any jurisdiction and recipients of this document should keep
themselves informed of and comply with and observe all applicable legal and regulatory requirements.

Statements or assumptions in this presentation as to future matters may prove to be incorrect. The Presenter makes no representation
or warranty as to the accuracy of such statements or assumptions. Circumstances may change and the contents of this presentation may
become outdated as a result, and the Presenter has no obligation to update the presentation or correct any inaccuracies or omissions in
this presentation.

This presentation may not be reproduced in whole or in part, nor may any of its contents be divulged to any third party without the prior
consent in writing of the Presenter. The recipient acknowledges that neither it nor the Presenter intends that the Presenter act or be
responsible as a fiduciary to the recipient, its management, stockholders, creditors or any other person. Each of the recipient and the
Presenter, by accepting and providing this presentation respectively, expressly disclaims any fiduciary relationship and agrees that the
recipient is responsible for making its own independent judgments with respect to any transaction and any other matters regarding this
presentation.

The Presenter shall not have any liability for any loss suffered due to reliance being placed on this presentation the information
contained herein or the oral presentations referred to. This presentation is for informational purposes only and is not intended to provide
legal, tax, financial, investment or other advice. You must make your own examination of the tax, legal, financial and other consequences
of this proposal and you should not treat the contents of this presentation as advice in relation to any such matters. If you are in any
doubt as to what action you should take, you are recommended to seek your own advice from your stockbroker, bank manager, solicitor,
accountant, fund manager or other appropriate independent financial adviser duly authorised under the Financial Services and Markets
Act 2000 and who is qualified and experienced to advise on such matters if you are in the UK, or from another appropriately authorised
independent financial adviser if you are in a territory outside the UK.

This presentation is for information purposes only and does not constitute an offer or invitation to subscribe for or purchase any
securities, and neither this presentation nor anything contained therein nor the fact of its distribution shall form the basis or be relied on
in connection with or act as any inducement to enter into any contract or commitment whatsoever.

Although Pan African Resources has attempted to identify important factors that could cause actual results to differ materially, there
may be other factors that cause results not to be as anticipated, estimated or intended. Pan African Resources is not obliged to publicly
update any forward-looking statements included in this presentation, or revise any changes in events, conditions or circumstances on

which any such statements are based, occurring after the publication date of this presentation, other than as required by regula@en.
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OVERVIEW

I Tennant Creek Gold Production
I Exploration Strategy for future growth
New 3D Geophysical Methods - Case Studies
I Applications to Tennant Creek
I Benefits to the NT
I END
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PRODUCTION GROWTH - EXISTING RESOURCES
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Production today

* Nobles Stockpile
* Nobles Pits

Future Production
 White Devil

 Golden 40

 Juno
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PRODUCTION GROWTH - NEW DEVELOPMENT MINES

Nobles Process Plant Nameplate Capacity
« 840kt per annum (70kt per month)

Commissioning with surface stockpiles completed
* 15,5600zs gold produced for last 6 months of 2025 (FY26H1)

Transitioning to open pit sources in 2026
« Production expanding to 50+kozs

Development of longer life deposits - White Devil, Juno, Golden 40
« Steady growth up to 100kozs gold

Proposed Emmerson Acquisition
« Secures 100% ownership of the Tennant Creek JV
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EXPLORATION PORTFOLIO - WHERE TO START
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EXPLORATION - KNOWN DEPOSIT TYPES
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EXPLORATION PORTFOLIO - NEW MVI MODEL COMPLETED MINES
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PROOF OF CONCEPT
NEW MAGNETIC INVERSIONS
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SUCCESSFUL PRODUCTION GROWTH 4 TENNANT

Production commenced - anticipated long life

» Steady growth to 100kozs per annum

New Exploration to unlock the future - all options tested
* Known deposit types and extensions
* New targeting methods

* New deposit types
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NEW TECHNIQUES FOR SUCCESS ACROSS NT

Bring new life into exploration across the NT

» State magnetic data can be further leveraged

* New MVI models across large regions to define new targets

* New airborne MT systems to see down to 1km depth with advanced processing

« Unlock further potential across the NT
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