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Mining Lease Number: MLN426

Attention Russell Copley:

The following is an annual report for mining lease MLN426 (Lilly Ponds), location 17km from
the Grove Hill Historical Pub, NT. The lease has been held by myself and Rachelle for
approx. 11 years, during which time no mining has taken place. This is due to no evidence of

minerals and inadequate access.

Since my 2017, report there has been no development of the land or the lease. The road put
in in 2017 washed out in the wet and we the titleholders have not been able to raise the

capital to put in an all weathered road for the purpose of all-weather access.

We have looked into the Kadiwalker lease and have no way of knowing what minerals are

located at this point.

By June this year, we expect to have the road up to scratch for better access.

Kind Regards

Markus Bader.



