
NORTHERN TERRITORY REVIEW



1. Our Client 

This report has been produced by Lily Valley International Pty. Ltd. For Caprice Resources (“LVI”)

2. Notice to Third Parties

• LVI prepared this report for the Client only.  If you are not the Client:

• LVI has prepared this report having regard to the particular needs and interests of the Client, and in accordance with the Client’s instructions.  It did not draft this report having regard to any 

other person’s particular needs or interests.  Your needs and interests may be distinctly different to the Client’s needs and interests, and the report may not be sufficient, fit or appropriate 

for your purposes.

• LVI does not make and expressly disclaims from making any representation or warranty to you – express or implied – regarding this report or the conclusions or opinions set out in this 

report (including without limitation any representation or warranty regarding the standard of care used in preparing this report, or that any forward-looking statements, forecasts, opinions or 

projections contained in the report will be achieved, will prove to be correct or are based on reasonable assumptions).

• LVI expressly disclaims any liability to you and any duty of care to you.

• LVI does not authorize you to rely on this report.  If you choose to use or rely on all or part of this report, then any loss or damage you may suffer in so doing is at your sole and exclusive 

risk.

4. Inputs, Subsequent Changes and no Duty to Update 

• LVI has created this report using data and information provided by or on behalf of the Client [and Client’s agents and contractors].  Unless specifically stated otherwise, LVI has not 

independently verified that data and information.  LVI accepts no liability for the accuracy or completeness of that data and information, even if that data and information has been 

incorporated into or relied upon in creating this report (or parts of it). 

• The conclusions and opinions contained in this report apply as at the date of the report.  Events (including changes to any of the data and information that LVI used in preparing the report) 

may have occurred since that date which may impact on those conclusions and opinions and make them unreliable.  LVI is under no duty to update the report upon the occurrence of any 

such event, though it reserves the right to do so.

5. Mining Unknown Factors 

The ability of any person to achieve forward-looking production and economic targets is dependent on numerous factors that are beyond LVI’s control and that LVI cannot anticipate. These 

factors include, but are not limited to, site-specific mining and geological conditions, management and personnel capabilities, availability of funding to properly operate and capitalize the 

operation, variations in cost elements and market conditions, developing and operating the mine in an efficient manner, unforeseen changes in legislation and new industry developments.  

Any of these factors may substantially alter the performance of any mining operation.



• High level Desktop Review of Available Data

• Form an opinion of the prospectivity 

SCOPE OF WORK



• Review focussed on the general area not just the tenements holding, 

• This was undertaken to ensure the style and potential type of pegmatites could be 

interpreted

• Data was sources primarily from Caprice, however LVI sourced some 

information from the public domain. 

• Desktop Review only at a high level

GEOLOGY REVIEW – KEY ASSUMPTIONS



• Limited mention of pegmatites in the tenements or broader region in the literature

• Mention of quartz, feldspar, tourmaline and muscovite pegmatites occurring as ‘blebs’ within 

the granites, 

• Discussion on several granitic intrusive events, predominately Potash composition

Suggests some form of fractionation occurs within the intrusive events. However 

limited to small veinlets outside of the granite bodies

GEOLOGY REVIEW – OVERVIEW



• While numerous granite intrusions occur, no detailed information regarding the fractionation 

events

• No mention of large-scale pegmatites in the region, rather blebs and veinlets.

• These discussions indicate that no advanced or outward fractionation of fluids occur on a 

larger scale. 

• Pegmatites located in the region are likely barren or muscovite type

• LVI considers that there is limited potential for rare earth or lithium bearing 

pegmatites on large scale in the region.  

•

GEOLOGY REVIEW – WHAT DOES THIS MEANS?



GEOLOGY REVIEW – LIKELY TYPES



GEOLOGY REVIEW – NEXT STEPS

• Ground truth the findings via site observations 
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