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Summary.

Geological reviews and administrative requirement were performed during this reporting
period.

Tenure.

MLN 813 was first acquired by Corporate Developments Limited (CDL) on 7" July, 1997
(who purchased the tenement from Mrs Valerie B Bilato.) At that time of the transfer the
MLN had been granted until 31%' December, 2002. The Lease was reapplied for and a
20 year renewal which ends on 31° December, 2022 we received.

MLN 813 is one tenement of a group comprising the Bynoe tantalite project which is held
by Corporate Developments Pty Ltd (how Outback Metals Ltd).

Previous Work Completed.

In 2001, Julia Corporation Ltd farmed into the current project areas held under MCN or
MLN title by Corporate Developments/Softwood Plantations ( including this one)
expending $556,752.00 before withdrawing in 2002.

During 2008, the acquisition of Corporate Developments Pty Ltd by Outback Metals Ltd
was completed and Outback Metals is now listed on the ASX (OUM). No work has been
done on MCNs 1052, 5092 and 5093 since the company listed while all the company’s
tenements are being reviewed and prioritized. During 2009 and 2010 a desktop review
and evaluation was under taken for the 3 holdings and the prevailing metal prices were
not amenable to carrying out any development studies.

Work Completed

During this reporting period Outback Metals Limited carried out geological reviews &
administrative requirements on the Bynoe Project as the viability of this project is
dependent on other nearby tin/tantalite/lithium projects going to development stage and
with the world market as it is this is not viable.

The tenement contains a large zoned pegmatite which has previously been mined for tin
and tantalite. It has a large quartz core. Previous reports were checked but information
on the Bilatos deposit is scant.

Comments received from John Benger indicate spodumene is known at the deposit, with
one sample rumoured to grade 7% lithium.
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