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SUMMARY

This report summarises the work undertaken during the preparation of a
revised Mineral Resource estimate at the Tom’s Gully Underground Gold Mine,
following the completion of 27 cored holes during 2005. These including the 23
holes recently completed as part of the infill and step out programme.

The mineral resource has been estimated using ordinary kriging techniques and
at a 5g/trmetre cut-off. Details are given in the table below together with the
previous resource for comparison:

Resource March 2006 Resource September 2004
Category |Tonnes Grade Au g/t [Ounced Gold |Tonnes Grade Au g/t |Ounced Gold
Indicated 1,420,000 8.1 369,000 690,000 7.6 169,000
Inferred 595,000 7.4 142,000 1,130,000 8.3 302,000
Total 2,015,000 7.9 511,000 1,820,000 8.0 471,000

The indicated resource has been increased by 118% to 369,000 ounces of gold
from 169,000 ounces and the total resource by nearly 8% to 511,000 ounces of gold
from 471,000 ounces, meeting the twin objectives of the programme.

The deposit is open to the south, south east and south-west. Further drilling in

these areas is expected to increase the overall resource and extend the mine life in
the future.

Scott Hall
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1. Introduction

1.1 Scope of Works

Remodelling of the below pit (underground) estimate of the Tom’s Gully gold
resource was undertaken following 29 cored holes drilled in 2005.

The following are the primary people involved in the estimate:

e Tony Slade — drill rig supervision, geological logging, sampling and
laboratory QA on the recent holes

e Scott Hall — database validation, geological domaining, geological
interpretation and modelling

e Simon Tear — SMG Consultants (Minserve Group) — geostatistical
analysis and provision of krige inputs

1.2 Geological Description and Previous Resource Estimate

The Tom’s Gully deposit is hosted by the Early Proterozoic Wildman Siltstone
(Simpson, 1990), a member of the Mt Partridge Group. Gold mineralisation is
confined to a distinct geological zone associated with a quartz reef cross cutting the
folded meta-sediments with gold in electrum as free grains, or in solid solution within
arsenopyrite and to a lesser extent pyrite.

The reef has a strike extent of 800m but has only been mined over 400m of the
eastern half of the system to an approximate depth of 80m by open cut methods.
The reef varies in thickness from 1 to 4 metres. The reef strikes roughly east-west
and dips to the south-southeast at 30° near surface to sub-horizontal approximately
1500m down dip. Mine production was 355,000 tonnes at 9.3g/t gold.

The Crabb Fault, which is the main structural feature along the eastern margin
of the deposit was thought to define the edge of mineralisation, this has been found
not to be the case during the recent drilling program. The western margin of the
section of the reef mined in the open cut is marked by the sub-vertical Williams Fault.
The Williams Fault has a similar orientation to the Crabb Fault with a vertical throw of
approximately 20m interpreted to occur towards the central part of the orebody.

Numerous narrow lamprophyre dykes sub-parallel to the Crabb and Williams
Fault have been intersected in the drillholes and are readily visible in the open cut
high wall. At times the lamprophyre dykes contain significant gold mineralisation
associated with strong disseminated arsenopyrite and pyrite mineralisation.

The reef is between 0.5 and 4m thick (individual reef) and is comprised of
strongly laminated bands of quartz-sulphide and lesser carbonaceous black shale
with minor late stage carbonate. The laminations predominantly occur on the
margins of the reef and rarely occur towards the centre. Gold occurs as electrum



associated with varying proportions of arsenopyrite, pyrite, sphalerite, galena,
chalcopyrite, pyrrhotite and loellingite (Simpson 1990). Which also contains a more
complete description of the geology.

As drilling has extended to the south, additional reefs (up to 3 total) have been
intersected with combined thicknesses up to 9m. In the resource modelling only one
of these has been modelled.

Table 1 Previous Resource Estimate by Hellman & Schofield 2004

Category Tonnes Grade g/t Contained Gold Oz
Indicated 690,000 7.6 168,596
Inferred 1,130,000 8.3 301,537
Global 1,820,000 8.1 470,133

1.3 Source Data

Database compilation was completed of the new holes drilled during 2005 as
per guidelines outlined in (Hall 2004). ). All gold assays were determined using Fire
Assay techniques.

Known standards, blanks and check assays were part of the current program
and also all previous work completed on the deposit, charts of the comparison check
assay data from the 2005 program can be seen in Appendix 2.

The access database is tagged with a VEIN code which is queried to create the
VEIN file for modelling.

The VEIN code is a geological based code which incorporates all parts of the
reef system including some factoring of mining considerations. The VEIN is
comprised of some or all of the following:

e Sub - reef:- is comprised of laminated quartz and minor sulphides and
generally lower gold grades than the main reef. The sub reef may sit
above or below the main reef replace the main reef or be absent.

e Reef:- is comprised of massive or laminated quartz vein with massive
sulphides (arsenopyrite>pyrite>pyrrhotite>galena/sphalerite) and hosts
the main high grade mineralisation

e Shears :- is highly sheared and brecciaed material that may or may not
be present within the VEIN system, drilling recoveries of this material is
sporadic by is generally considered to be slightly mineralised and will be
part of the mining dilution already factored into the resource modelling.




e Carbonate:- a carbonate intrusive within the main VEIN system and is
treated as internal dilution. It is not modelled as part of the VEIN if
above or below the main system

e Internal dilution:- any material of low grade less than 1m in width within
the VEIN system has been incorporated and modelled as part of the
VEIN.

The access database was mapped to Surpac and the VEIN data extracted and
modelled.

Geological domaining of the deposit was modified this year with better control
and understanding of the structures defined by the drilling program. A much better
control of the Crabb Faults 3D position was established as the eastern margin of the
deposit. Mineralisation is thought to continue to the east of the fault with 3
intersections from the 2005 drilling, but the mineralising events are not understood
sufficiently at this stage in this area. The 205 degree trending low grade high strain
low RQD domain was further highlighted by this years drilling and again better
defined. The separation of domain 1 and 3 was removed to create a single domain
(1_3) partially due to the geological determination that the fault movement was post
mineralisation and also from the variography completed by SMG, demonstrating
similar statistics of the two separated domains.

The drill hole pierce points of the hanging wall and the geological hard domains
are shown below.



Figure 1 Plan of Reef Area Including Domains and Open Pit Area




2. Data Analysis

2.1 Data Flagging and Statistics
2.1.1 Geological Modelling of Dyke and Carbonate Intrusives

Additional code fields were added for this years compilation to try to
geologically model both the carbonate and dyke intrusions and their effects on the
ore body orientation, thickness and grade. No definitive correlation was found
between either intrusive and the ore body. The carbonate is dominantly found in
Block 2 possibly due to its closer proximity to the Mount Bundey granite and
increased hornsefeldsing in this area.

2.1.2 True Thickness

True Thickness for all sample intervals was calculated by Surpac using its true
thickness function and added to the database to allow for true thickness extractions
for the 2D modelling. True thickness was calculated based on the following
geological assumptions moving south which were extracted from the HW contour
modelling completed on the deposit. Area 1 dips at 15°, Area 2 dips at 10°, area 3
dips at 5° and the area east of the Crabb Fault dips at 50° as depicted below.

Drill hole spacing through out the deposit is slightly variable with the northern
area near the open pit drilled at approximately 40m by 20m expanding to 80m by
40m as we move south. There is an area of exception to this between 4000N and
4120N where the line spacing is 120m however geological continuity of this area is
considered sufficient to allow the indicated resource to span this slightly larger drill
hole spacing.
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2.1.3 Bulk Density

The average sulphide content is approximately 15% by volume. It is principally
arsenopyrite and pyrite. As the gold is principally associated with arsenopyrite an
there is considerable variation in arsenopyrite content and density in the reef, sub-
reef and shear with the vein file, a variable density model is used.

As part of the validation, the model was compared against measured density of
core over approximately 35 assay sample intervals. As the sample intervals were
commonly around 0.5m-1.5m, this required multiple density measurements per
assay sample interval. Intervals where the complete assay interval could not be
measured were avoided. Measured Bulk densities were determined by water
immersion methods on full and competent core.

This modelled calculation of Bulk Density (BD) is based on assayed As (ppm)
logged Py:Apy ratio by geologists and a base rock SG of 2.65t/m3 from
measurement. This variable density model is being used again, because of the
highly variable nature of the ore body and compared to country rock with measured
BD as high as 4.21 kg/l.

A good relationship was demonstrated, as shown below:

BD Compare
¢ BD Measured
y = 1.0079x = Linear (BD Measured)
R®=0.8481
2.00 2.50 3.00 Calculated 3.50 4.00 4.50

2.2 Data Manipulation and Spatial Continuity

All VEIN data was transformed to 850RL (shown in Appendix 2) to allow 2D
modelling of the following attributes tt (True Thickness); ttBD (True Thickness * Bulk



Density); AuttBD (Gold Grade (g/t) * True Thickness * Bulk Density); ArsttBD (
Arsenic grade * True Thickness * Bulk Density). From these values Au (Gold Grade
g/t); BD (Bulk Density) and Ars (Arsenic Value(ppm)) were back calculated along

with tonnes.

All data was transformed back onto the hanging wall surface post modelling.

2.3 Vario-graphic Analysis and Statistics

Although there is some evidence for modelling Domain 1_3 and Domain 2
separately due to the slight lack of data in Domain 2 it was decide to model all
domains using the same krige values as shown below.

Table 1 - Summary Statistics for the Processed Domains

auxttxBD | auxttxBD | auxttxBD | auxttxBD | auxttxBD
Domain 1 2 9 13 9 4
Mean 44,158 40.773 39.857 42.026 41.666
Standard Error 4.796 4,157 3.195 4.440 3.377
Median 29.888 33.944 29.462 29.398 30.627
Mode #N/A #N/A #N/A #N/A #N/A
Standard Deviation 53.839 31.108 46.306 52.344 47.156
Sample Variance 2898.658 967.692 | 2144.288 | 2739.931 | 2223.692
Kurtosis 9.716 1.242 11.929 10.319 11.525
Skewness 2.672 1.039 2.781 2.735 2.746
Range 349.122 145.187 349.122 349.122 349.122
Minimum 0.026 0.204 0.026 0.026 0.026
Maximum 349.148 145.391 349.148 349.148 349.148
Sum 5563.9 2283.3 8370.0 5841.6 8124.9
Count 126 56 210 139 195
Confidence Level
(95.0%) 9.493 8.331 6.299 8.779 6.660

Table 3 - Results for the Omnidirectional Variograms

Scenario | Domain Lag Nugget Sill Range | Comment
1 1 52.1 0.43 0.31 156.7 | Leveled to 850m
2 13 68.1 0.39 0.38 177.3 | Leveled to 850m
Not Leveled average dip to mineral
3 13 68.1 0.38 0.39 178.3 | plane
4 13 68.1 0.39 0.38 172.9 | Earliest version
5 2 85.1 0.24 0.06 144.2 | Not a good fit to curve
6 2 69.1 0.12 0.16 144 | High grade trimmed off (thick vein)
7 94 80.1 0.43 0.22 166.2 | Leveled; all data;
8 94 67.1 0.1 0.03 100.9 | Leveled; low grade cut from data
9 94 80.1 0.34 0.28 211.6 | Leveled; top cut auxttxBD <50
10 9 4 72.1 0.34 0.26 192 Leveled; top cut auxttxBD <60
11 9 4 76.1 0.34 0.26 196.9 | Leveled; top cut auxttxBD <75
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Figure 1 - Omnidirectional Variogram for Domain 9_4 Scenario 7
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3. Interpolation and Results

3.1 Model Dimensions

The block model created was formed from 20m by 20m blocks. The blocks are
also given a height of 2m although this is not filled due to the 2D accumulation
method used. The model is comprised of 10,350 blocks from 3500N to 5300N and
13500E to 15300E and from 849-851 RL so the centroids of the blocks are on 850RL

3.2 Interpolation

Ordinary Kriging estimation was completed on the
“veinmodel850rI23022007.str* file (Appendix 2) with a variable ellipse search build
up, searching for a minimum of 5 data points with a maximum of 15 data points on
the following search ellipses 40m by 20m; 80m by 40m; 120m by 60m & 160 by
80m. This output was used for a basis for the indicated estimate. This was then
trimmed back based on geological interpretation on some of the western potions of
the deposit.

Ordinary Kriging estimation was then completed with a 3 data point minimum at
200m by 100m search ellipse. This output and the areas trimmed from the indicated
resource estimated make up the inferred resource. These numerical restrictions
followed the known geological boundaries and continuities. No infilling outside these
data points was undertaken.

The search ellipses were based on the variography outputs of a maximum
range of approximately 180m with a 2:1 anisotropic ratio.

The Ordinary Krige Inputs used in Surpac OK Estimation are shown below

vg_model_file_name="SMG/Feb_ 2006 report/Domain_9 4/150206version/dm
94o0mniz.vgm"

model="SPHERICAL"
c0="1943.76062"
c1="271.6051"
al="169.487"
azimuth1="205"
plungel="0"

dip1="0"
semi_ratiol1="2"

minor_ratio1="1"
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Five data points was used as the basis for the indicated resource due to the
fact that it follows the known geological constraints the best with the least smoothing
of data particularly of known low grade zones. Some smoothing is observed with the
Ordinary Kriged (OK) model but was deemed minimal. Three data points was used
for the inferred resource from statistical analysis of the outputs and geological
constraints.

An Inverse Distance Squared (ID2) model was also run for comparison the
criteria for this was a variable search ellipse build up the same as for OK however
only 3 data points minimum was used based on statistical review of outputs. The
indicated resource at for ID2 3 data point minimum is based of a maximum search or
120m by 60m to reduce clustering effects. The inferred resource is based on 3 data
point minimum for 160m by 80m and 200m by 100m search ellipses. These models
compare well (Table 2 Below) with less smoothing observed with the ID2 model
compared to the OK model. The author believes the 1ID2 model should be used for
mine design work due to the decreased smoothing effects. The ID2 numbers shown
for comparison below estimates lower tonnes and higher grade but very similar
contained metal.

3.3 Results

Several comparison models were also run against the SMG variograms,
including H&S OK input parameters from the 2004 model, correllogram OK inputs
run by John Horton of Golders Associates and several ID2 models (Table 1 Below).
All of these models gave estimate outputs, well within 10% of each other, suggesting
a very solid geological resource estimate

As with the 2004 estimate, the OK estimate appears very smoothed compared
to the ID2 model. Early grade control sampling is suggesting sharper boundaries on
the western side and supporting the less smoothed ID2 model.

Resource March 2006
Category |Tonnes Grade Au g/t [Ounced Gold
Indicated 1,420,000 8.1 369,000
Inferred 595,000 7.4 142,000
Total 2,015,000 7.9 511,000

**5 g/t.m Cut off used
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Table 4 Comparison of Models

Resource Estimate at plus 5 gram.meter/tonne cut off

SMG Variogram OK Grade Au % . % . Contained % h .

Model 205 Variatio  As ppm Tonnes  Variatio Variatio Description

degrees olt n n Metal n

Indicated 8.07 39,862 1,423,494 369,342 Oz 5 plus samples search 40x20 & 80x40 & 120x60 & 160x80 & Geologically constri
Inferred 7.42 40,490 594,519 141,902 Oz 3 plus samples search 200x100
Global 7.88 40,047 2,018,012 511,244 Oz  No Geological filling
Plus 5 gm hard domains Goulders variogram 225 degrees
Indicated 8.05 -.3% 40,075 1,459,351 2.5% 377,603 2.2% Oz 5 plus samples search 40x20 & 80x40 & 120x60 & 160x80
Inferred 7.48 7% 40,990 556,657 -6.4% 133,824 -5.7% Oz 3 plus samples search 200x100
Global 7.89 1% 40,328 2,016,008 -1% 511,427 .0% Oz No filling in around holes
Plus 5 gm hard domains HS 100x100 and 140x140 exp variogram 225 degrees
Indicated 8.10 4% 39,656 1,329,020 -6.6% 346,247 -6.3% Oz 8 plus samples search 100x100 & 140x140
Inferred 7.95 7.0% 45,173 619,978 43% 158,393 11.6% Oz 3 plus samples search 140x140
Global 8.05 2.2% 41,411 1,948,998 -3.4% 504,639 -1.3% Oz  No filling in around holes
Plus 5 gm ID2 hard domains Variable search 3 samples all searches 225 degrees
Indicated 8.18 1.4% 40,753 1,463,719 2.8% 385,025 4.2% Oz 3 plus samples search 40x20 & 80x40 & 120x60
Inferred 7.77 4.7% 44,814 465,867 -21.6% 116,388 -18.0% Oz 3 plus samples search 160x80 & 200x100
Global 8.08 2.6% 41,733 1,929,586  -4.4% 501,414 -1.9% Oz  No filling in around holes
Plus 5 gm ID2 hard domains Variable search 3 samples all searches 205 degrees
Indicated 8.20 1.6% 40,850 1,460,600 2.6% 384,958 4.2% Oz 3 plus samples search 40x20 & 80x40 & 120x60
Inferred 7.79 5.0% 45,085 429,917 -27.7% 107,698 -24.1% Oz 3 plus samples search 160x80 & 200x100
Global 8.11 2.9% 41,813 1,890,516 -6.3% 492,656 -3.6% Oz  No filling in around holes
Plus 5 gm ID2 hard domains Variable search 5 samples to 160x80 3samples 200x100 205 degrees
Indicated 8.29 2.7% 41,280 1,380,250 -3.0% 367,692 -4% Oz 5 plus samples search 40x20 & 80x40 & 120x60 & 160x80
Inferred 7.52 1.3% 42,347 528,927 -11.0% 127,913 -9.9% Oz 3 plus samples search 200x100
Global 8.07 2.5% 41,575 1,909,177 -5.4% 495,605 -3.1% Oz  Nofilling in around holes

Table 5 Model Comparison at various cut-offs

OK SMG Au g/t % Decrease Tonnes % Decrease Contained Metal % Decrease

Indicated 2.5gm 8.03 1,439,513 371,711 Oz
Indicated 5gm 8.07 % 1,423,494 -1% 369,342 -1% Oz
Indicated 7.5gm 8.13 1% 1,393,606 -2% 364,230 -1% Oz
Indicated 10gm 8.40 3% 1,170,728 -19% 316,229 -15% Oz
Indicated 12.5gm 8.91 6% 714,428 -64% 204,697 -54% Oz
Indicated 15gm 9.68 8% 217,364 -229% 67,651 -203% Oz
Indicated 20gm 11.05 12% 30,024 -624% 10,667 -534% Oz
Indicated 25gm 12.31 10% 8,014 -275% 3,172 -236% Oz
ID2 225 search % Decrease % Decrease % Decrease

Indicated 2.5gm 7.99 1,534,436 393,963 Oz
Indicated 5gm 8.18 2% 1,463,719 -5% 385,025 -2% Oz
Indicated 7.5gm 8.57 5% 1,293,183 -13% 356,238 -8% Oz
Indicated 10gm 9.05 5% 1,073,158 -21% 312,418 -14% Oz
Indicated 12.5gm 9.76 7% 791,702 -36% 248,447 -26% Oz
Indicated 15gm 10.19 4% 556,200 -42% 182,242 -36% Oz
Indicated 20gm 10.70 5% 226,670 -145% 77,949 -134% Oz
Indicated 25gm 11.45 7% 77,604 -192% 28,569 -173% Oz
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5. Appendix 1 Vein Data

veinmodel850r|23022006 23/02/2006
) True
North East Adjusted Hole_ID Thickness m Au g/t Autt AuttBD Ars ppm ArsttBD BD BDtt
RL (t) g/tm

4,807.3 14,847.3 850 BORE1 0.81 451 3.65 9.95 22,602 49,920 2.73 221
4,674.5 14,766.1 850 BORE6 154 0.25 0.38 1.02 2,817 11,536 2.66 4.10
4,013.6 14,538.1 850 RidgeBore 0.2 2.79 0.56 1.58 51,973 29,451 2.83 0.57
4,790.3 14,563.6 850 TG001 1.26 9.87 12.43 40.01 45,020 182,561 3.22 4.06
4,781.1 14,565.4 850 TG002 1.15 14.18 16.31 47.72 39,459 132,786 2.93 3.37
4,770.5 14,550.5 850 TG003 1.34 7.81 10.47 32.52 37,416 155,708 3.11 4.16
4,747.1 14,585.8 850 TG004 1.17 20.18 23.61 72.95 48,953 176,958 3.09 3.61
4,855.7 14,7421 850 TG005 2.67 6.93 18.51 53.21 36,977 283,844 2.88 7.68
4,816.6 14,663.6 850 TG006 0.92 3.49 321 10.36 17,183 50,994 3.23 297
4,786.8 14,679.6 850 TG008 1.07 5.60 6.00 17.52 36,632 114,539 2.92 3.13
5,130.4 14,995.3 850 TGDO047 1.75 4.88 8.54 23.86 22,537 110,169 2.79 4.89
5,152.8 14,899.5 850 TGD048 0.79 11.16 8.81 25.43 39,150 89,210 2.88 2.28
5,144.3 14,796.8 850 TGDO050 0.91 0.13 0.12 0.32 2,137 5,213 2.68 2.44
5,171.0 14,796.7 850 TGDO052 1.91 0.29 0.56 1.49 3,478 17,724 2.67 5.10
5,193.3 14,848.7 850 TGDO054 1.09 0.10 0.11 0.29 1,800 5,211 2.66 2.89
5,157.8 14,850.0 850 TGDO056 1.69 041 0.69 1.83 4,493 20,236 2.66 4.50
5,135.6 14,849.7 850 TGDO057 0.97 0.02 0.02 0.05 290 746 2.65 257
5,141.2 14,750.1 850 TGDO061 2.16 9.46 20.43 56.56 34,214 204,555 2.77 5.98
5,090.1 14,999.9 850 TGDO067 1.94 10.57 20.51 57.18 13,072 70,689 2.79 541
5,105.0 14,899.9 850 TGDO069 2.66 14.94 39.75 125.60 51,135 429,744 3.16 8.40
5,108.2 14,899.6 850 TGDO070 4.13 23.83 98.42 313.77 131,648 1,733,473 3.19 13.17
5,109.7 14,849.8 850 TGDO071 1.4 19.91 27.88 78.93 51,491 204,113 2.83 3.96
5,001.9 14,850.0 850 TGDO073 2.62 10.20 26.72 75.73 52,191 387,535 2.83 7.43
4,923.6 14,800.3 850 TGDO074 1.55 17.50 27.13 106.91 52,590 321,289 3.94 6.11
5,002.0 14,799.9 850 TGDO076 1.58 3.70 5.85 16.33 17,214 75,946 2.79 441
5,006.0 14,900.0 850 TGDO077 2.32 6.97 16.17 44.46 6,638 42,325 2.75 6.38
4,847.9 14,776.6 850 TGDO078 1.9 1.03 1.96 5.51 16,453 87,770 2.81 5.33
5,051.8 14,850.6 850 TGDO079 2.22 19.71 43.75 135.65 38,625 265,870 3.10 6.88
5,079.0 14,750.0 850 TGDO080 1.4 10.56 14.78 48.59 100,000 460,140 3.29 4.60
5,025.0 14,750.0 850 TGDO081 1.83 15.56 28.47 87.58 65,246 367,354 3.08 5.63
5,074.8 14,700.2 850 TGDO082 2.14 5.98 12.80 35.84 25,383 152,116 2.80 5.99
5,050.0 14,900.0 850 TGDO087 2.9 24.08 69.82 216.00 71,329 639,922 3.09 8.97
5,058.7 14,949.8 850 TGDO088 1.36 2.23 3.03 8.15 8,489 31,079 2.69 3.66
4,721.5 14,650.2 850 TGD104 1.32 6.02 7.94 22.85 49,117 186,509 2.88 3.80
4,846.8 14,649.6 850 TGD127 3.04 3.58 10.87 31.63 30,736 271,903 291 8.85
4,798.5 14,552.0 850 TGD134 3.87 10.47 40.52 131.38 57,115 716,603 3.24 12.55
4,824.8 14,462.4 850 TGD160 1.16 8.56 9.93 31.14 52,762 191,975 3.14 3.64
4,719.7 14,563.0 850 TGD165 1.12 5.95 6.66 20.73 51,000 177,713 3.11 3.48
4,588.3 14,450.4 850 TGD168 1.57 19.02 29.85 98.92 73,501 382,357 3.31 5.20
5,002.0 14,698.4 850 TGD169 1.02 7.51 7.66 26.26 56,415 197,227 3.43 3.50
5,087.8 14,974.6 850 TGD176 2.56 6.73 17.24 55.36 72,893 599,314 321 8.22
4,625.2 14,400.1 850 TGD177 1.3 12.73 16.54 50.25 44,105 174,147 3.04 3.95
4,450.7 14,404.4 850 TGD180 0.79 4.34 3.43 9.29 10,139 21,710 2.71 2.14
4,493.2 14,178.8 850 TGD187 0.73 0.17 0.13 0.34 3,934 7,697 2.68 1.96
4,951.8 14,707.0 850 TGD201 2.75 7.06 19.41 60.70 72,378 622,261 3.13 8.60
4,960.8 14,750.3 850 TGD202 1.22 12.22 14.91 50.88 53,851 224,246 3.41 4.16
4,898.1 14,900.3 850 TGD203 1.55 9.93 15.39 45.57 41,586 190,816 2.96 4.59
4,900.1 14,838.4 850 TGD206 1.69 2.33 3.95 11.07 20,787 98,596 281 4.74
4,900.5 14,749.2 850 TGD207 221 8.28 18.31 55.77 61,207 412,096 3.05 6.73
4,850.2 14,597.9 850 TGD209 1.11 7.98 8.86 25.27 22,431 71,002 2.85 3.17
4,786.3 14,544.6 850 TGD210 3.69 8.23 30.36 91.77 39,689 442,651 3.02 11.15
4,644.2 14,508.9 850 TGD211 0.58 0.60 0.35 111 7,700 14,251 3.19 1.85
4,977.0 14,769.5 850 TGD245 1.38 9.47 13.07 34.99 3,535 13,065 2.68 3.70
4,977.3 14,833.0 850 TGD246 3.34 6.45 21.55 57.33 1,899 16,876 2.66 8.89
4,977.6 14,866.8 850 TGD247 1.47 3.54 5.21 14.34 16,267 65,877 2.75 4.05
4,989.0 14,729.5 850 TGD248 0.94 6.17 5.80 16.04 19,965 51,899 2.77 2.60
4,802.4 14,796.7 850 TGD252 25 3.27 8.18 22.37 9,819 67,117 2.73 6.84
4,972.2 14,835.6 850 TGD253 3.77 15.88 59.88 166.83 21,736 228,302 2.79 10.50
4,810.4 14,706.7 850 TGD256 2.59 10.96 28.39 92.78 51,864 438,996 3.27 8.46
4,836.0 14,850.1 850 TGD257 2.52 5.05 12.73 35.44 16,921 118,687 2.78 7.01
4,552.0 14,699.7 850 TGD258 2.78 9.40 26.12 75.57 24,113 193,920 2.89 8.04
4,592.9 14,288.4 850 TGD259 0.89 0.65 0.58 1.55 2,057 4,903 2.68 2.38
4,661.1 14,340.9 850 TGD260 0.71 0.23 0.16 0.44 1,286 2,447 2.68 1.90
43415 14,373.3 850 TGD261 2.68 4.25 11.38 35.10 25,856 213,807 3.09 8.27
4,342.1 14,371.3 850 TGD261W1 2.65 4.25 11.25 30.84 11,315 82,205 2.74 7.27
4,338.5 14,3741 850 TGD261W2 21 3.39 7.13 21.18 15,774 98,447 2.97 6.24
4,923.3 14,895.8 850 TGD273 1.44 6.54 9.41 31.38 57,969 278,206 3.33 4.80
4,923.3 14,895.8 850 TGD273W1 1.57 6.64 10.42 31.76 36,166 173,113 3.05 4.79
4,849.4 14,619.0 850 TGD303 1.63 10.30 16.79 50.56 63,286 310,572 3.01 491
4,900.7 14,780.4 850 TGD304 2.87 17.42 50.00 164.41 75,014 707,965 3.29 9.44
4,935.4 14,775.3 850 TGD306 0.39 0.83 0.32 0.93 14,890 16,772 2.89 1.13
4,880.1 14,752.0 850 TGD307 14 17.21 24.10 80.10 103,168 480,102 3.32 4.65
4,892.4 14,798.6 850 TGD308 1.62 3.43 5.56 15.44 11,329 50,919 2.77 4.49
4,012.8 14,458.6 850 TGD309 1.42 9.87 14.01 39.32 25,531 101,741 2.81 3.98
4,037.7 14,503.1 850 TGD310 1.25 2.06 2.57 7.20 25,162 88,097 2.80 3.50
4,145.9 14,309.3 850 TGD312 1.07 7.96 851 2557 50,449 162,169 3.00 3.21
4,003.1 14,414.0 850 TGD313 131 11.26 14.75 43.59 49,639 192,227 2.96 3.87
4,007.0 14,355.8 850 TGD315 1.06 6.50 6.89 20.04 46,347 142,782 2.91 3.08
4,005.4 14,311.0 850 TGD316 1.34 16.55 22.17 66.96 63,617 257,449 3.02 4.05
4,008.4 14,261.1 850 TGD317 1.69 5.97 10.09 30.92 53,825 278,805 3.07 5.18
3,978.8 14,3715 850 TGD318 1.81 5.17 9.35 27.81 31,011 166,886 2.97 5.38
4,777.6 14,522.0 850 TGD319 0.48 8.10 3.89 14.23 95,000 166,938 3.66 1.76
3,601.0 14,166.8 850 TGD321 1.42 1.79 254 6.92 11,297 43,733 2.73 3.87
4,708.4 14,714.6 850 TGD322 1.19 0.73 0.87 2.37 1,557 5,050 2.73 3.24
4,453.0 14,652.3 850 TGD323 0.81 13.00 10.53 34.35 64,616 170,774 3.26 2.64
4,543.0 14,605.9 850 TGD324 1.75 8.88 15.54 43.74 20,087 98,907 2.81 4.92
4,654.7 14,637.5 850 TGD325 0.88 3.71 3.27 10.11 31,637 86,198 3.10 2.72
4,632.9 14,720.3 850 TGD326 1.84 3.83 7.05 19.15 6,399 31,974 2.72 5.00
4,815.2 14,586.4 850 TGD355A 0.88 20.67 18.19 49.98 13,158 31,814 2.75 2.42
4,829.8 14,5745 850 TGD357 3.94 6.85 26.98 77.40 29,208 330,159 2.87 11.30
4,828.6 14,617.4 850 TGD358 1.76 6.30 11.08 35.25 60,910 341,019 3.18 5.60
4,820.9 14,703.5 850 TGD359 1.19 10.70 12.73 39.04 59,400 216,713 3.07 3.65
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4,866.6
4,896.9
4,862.9
4,742.9
4,737.2
4,766.2
4,765.6
4,770.5
4,712.7
4,687.5
4,682.9
4,340.5
4,229.3
4,136.0
3,924.7
4,278.0
4,539.0
4,579.8
4,585.0
4,504.2
4,501.6
4,483.5
4,420.9
4,439.0
4,622.0
4,627.7
4,897.1
4,746.4
4,587.1
4,507.0
4,425.9
4,435.9
4,322.3
4,254.1
4,141.1
4,576.5
4,240.5
4,250.6
4,349.2
4,319.7
4,241.4
4,3415
4,150.4
4,158.8
4,204.9
4,191.2
4,307.2
4,152.2
4,489.7
3,923.1
3,850.0
4,893.0
3,889.9
3,804.2
3,769.8
4,264.0
4,793.6
4,908.1
4,951.3
4,609.5
4,744.1
4,928.6
4,938.9
5,196.0
5,184.1
5,203.5
5,187.4
5,162.9
5,153.2
5,153.2
5,147.6
5,163.8
5,173.5
5,177.2
5,192.6
5,179.6
5,205.4
5,227.5
5,207.6
5,180.9
5,191.3
5,176.2
5,159.3
5,186.0
5,155.0
5,174.0
5,196.2
5,183.6
5,195.4
5,203.3
5,179.9
5,196.9
5,219.1
5,203.0
5,204.4
5,187.5
5,139.0
5,173.8
5,119.5
5,171.5
5,194.1

14,552.1
14,598.4
14,699.9
14,518.4
14,562.9
14,636.1
14,682.3
14,7255
14,604.8
14,5125
14,632.9
14,584.6
14,560.7
14,409.3
14,296.1
14,092.5
14,6635
14,646.8
14,684.2
14,610.2
14,650.1
14,701.1
14,603.8
14,658.8
14,496.8
14,394.3
14,626.3
14,676.2
14,7203
14,737.6
14,5775
14,709.2
14,468.2
14,631.0
14,557.0
14,774.3
14,608.4
14,512.1
14,424.8
14,623.6
14,440.2
14,531.4
14,389.9
14,432.0
14,419.0
14,225.4
14,567.0
14,502.0
14,3175
14,250.8
14,2825
14,642.4
14,574.1
14,254.6
14,155.8
14,358.1
14,643.8
14,746.3
14,750.6
14,526.0
14,601.0
14,899.8
14,857.9
14,948.3
14,9483
15,048.3
15,048.8
15,100.7
15,100.0
15,049.9
14,997.7
14,914.9
15,149.1
15,146.4
14,340.0
14,338.4
14,399.2
14,498.3
14,498.9
14,500.3
14,592.8
14,591.6
14,592.4
14,9125
14,952.4
14,949.3
15,012.0
15,012.1
14,794.0
14,794.7
14,748.2
14,748.4
14,698.6
14,699.2
14,648.7
14,648.8
15,102.2
15,048.7
15,050.7
14,796.4
14,848.6

850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850
850

TGD360
TGD361
TGD362
TGD363
TGD364
TGD365
TGD366
TGD367
TGD368
TGD369
TGD370
TGD371
TGD372
TGD373
TGD374
TGD375
TGD376
TGD378
TGD379
TGD380
TGD381
TGD385
TGD386B
TGD387
TGD388
TGD393B
TGD394
TGD398
TGD404
TGD408
TGD409
TGD410
TGD411
TGD412
TGD413
TGD414
TGD415
TGD416
TGD417
TGD418
TGD419
TGD421B
TGD423
TGD424
TGD425
TGD426
TGD427
TGD429
TGD431WB6
TGD432
TGD433
TGD434
TGD435
TGD436
TGD437
TGK93-K02
TGK93-K03
TGK93-K04
TGK93-K06
TGK93-K08
TGK93-K10
TGK93-K11
TGK93-K13
TGP001
TGP002
TGP005
TGPO006
TGP007
TGP008
TGP013
TGP014
TGP015
TGP016
TGPO17
TGPO19
TGP020
TGP021
TGP022
TGP023
TGP024
TGP026
TGP027
TGP028
TGP029
TGP030
TGP031
TGP032
TGP033
TGP035
TGP036
TGPO037
TGP038
TGP039
TGP040
TGP041
TGP042
TGP043
TGP045
TGP046
TGP051
TGP053

1.03
1.07
2.73
1.42
0.83
113
153
111
0.34
0.31
0.96
1.47
2.04
114
1.82
0.42
1.65
0.64
3.92
0.58
1.96
0.67
1.78
1.25
1.04
0.72

0.1
1.56
3.06

1.7
2.84
0.97
155
1.78
0.48
0.64
0.95
1.25
0.83
1.86
3.84
0.54
1.05
2.14
0.86
0.45
141
1.41
155
224
1.66
0.81
131

16
2.56
0.18

13

18
0.95
222
0.96

15
0.33
194
194
194
1.94
1.28
0.64
0.72
1.44
291
0.21

18
0.72
0.72
0.72
0.72
0.72
0.72
0.72
0.72
0.72
0.97
1.42
194
1.94
194
1.46
1.44
0.72
1.44
0.72
0.72
0.72
0.72
0.42
1.58
1.44
194
0.72

10.04
7.96
5.07
5.34
9.39

12.27
3.81
0.58
5.32
0.59
151
8.58
8.73
7.94

15.06
0.05
174
3.83

10.20

13.30
8.84
1.26
9.88
2.07
112
5.23
4.71
5.32
7.82
0.16
8.86
5.67
7.88
5.36

12.50
4.29
3.47

15.44
2.04
2.53
6.96
2.74

10.10

11.17
0.09
4.29

10.92

11.52
1.95
7.76
9.06
8.73
0.01
6.24

12.74
6.00
5.30
3.18
1.33
9.52
4.92
6.40
1.24
7.44

12.66
6.70
7.45
3.09
1.07
0.16

13.57
3.44
2.04
0.53
0.12
0.12
0.14
0.07
0.01
0.02
0.01
0.12
0.08
122
3.99
7.65

10.52

14.29
0.67
2.92
0.02
0.98
0.32
0.32
0.18
0.01

16.91
7.17
1.33
0.13
0.23

10.34
8.52
13.85
7.58
7.80
13.87
5.82
0.64
181
0.18
1.45
12.61
17.81
9.05
27.41
0.02
2.88
2.45
39.99
7.72
17.33
0.84
17.58
2.59
1.16
3.77
0.47
8.29
23.93
0.28
25.16
5.50
12.22
9.54
6.00
2.75
3.30
19.30
1.69
4.70
26.72
1.48
10.61
23.90
0.08
1.93
15.40
16.25
3.02
17.38
15.04
7.07
0.02
9.99
32.60
1.08
6.89
5.72
1.26
21.13
4.72
9.60
0.41
14.42
24.56
13.01
14.45
3.96
0.68
0.12
19.55
10.00
0.43
0.96
0.09
0.09
0.10
0.05
0.01
0.01
0.01
0.09
0.06
1.18
5.67
14.85
20.42
27.71
0.98
4.20
0.01
1.40
0.23
0.23
0.13
0.01
7.10
11.32
1.92
0.24
0.17

31.92
31.75
39.67
28.65
26.56
45.54
18.65
1.74
5.94
0.51
3.93
37.44
54.67
26.61
83.04
0.05
8.10
7.06
132.03
2222
50.27
2.39
50.81
7.48
3.25
10.82
1.66
25.29
68.55
0.74
7751
17.25
39.73
27.69
18.19
7.39
9.72
56.86
4.53
12.87
78.90
3.93
33.44
75.35
0.21
5.73
43.87
51.22
8.79
50.66
50.47
19.13
0.05
29.75
96.85
2.96
18.82
15.50
3.39
58.58
12.88
26.33
1.10
38.49
65.65
34.68
38.68
10.52
1.82
0.31
52.05
26.64
114
2.55
0.23
0.23
0.27
0.13
0.02
0.04
0.02
0.23
0.15
3.14
15.11
39.70
54.38
73.95
2.60
11.20
0.04
3.72
0.61
0.61
0.34
0.02
18.84
30.08
5.10
0.64
0.44

78,683
87,000
31,506
55,694
80,631
64,656
13,036
9,100
48,100
10,400
13,600
51,722
34,533
24,772
75,926
963
12,963
17,500
57,133
47,589
20,541
30,400
31,380
22,161
2,616
31,317
142,000
40,082
37,673
1,636
48,349
74,645
43,300
34,047
50,500
4,200
32,521
30,546
5,888
14,524
46,907
1,370
45,720
54,696
2,560
51,500
42,902
48,591
18,516
56,172
80,212
7,826
374
45,421
63,314
26,130
24,096
17,258
9,764
35,330
22,952
27,256
9,327
5,500
2,732
3,354
3,126
2,775
1,750
2,447
3,875
2,588
1,550
725
2,028
2,028
2,243
1,426
400
629
400
2,028
1,556
1,000
1,953
7,192
4,106
5,500
2,282
1,976
629
675
640
3,849
2,643
400
725
1,950
1,901
2,073
3,102

250,172
346,977
246,410
298,748
227,993
239,946
63,857
27,285
53,710
9,052
35,398
225,716
216,227
83,017
418,629
1,075
60,207
32,259
739,355
79,496
116,798
57,611
161,453
80,136
7,586
64,714
50,010
190,731
330,256
7,446
422,990
227,056
218,243
175,939
73,480
7,237
91,019
112,492
13,111
73,889
531,954
1,966
151,347
369,083
5,865
68,765
172,312
215,972
83,389
366,790
446,720
17,148
1,299
216,533
481,482
12,883
85,577
84,127
24,883
217,406
60,108
112,146
8,252
28,470
14,168
17,350
16,226
9,445
2,974
4,684
14,859
20,073
868
3,461
3,909
3,894
4,308
2,736
766
1,201
763
3,909
2,997
2,574
7,396
37,310
21,218
28,470
8,854
7,587
1,201
2,578
1,222
7,380
5,059
769
808
8,186
7,281
10,686
5,942

3.09
3.73
2.86
3.78
341
3.28
3.20
2.70
3.28
281
271
2.97
3.07
2.94
3.03
2.66
281
2.88
3.30
2.88
2.90
2.83
2.89
2.89
2.79
2.87
3.52
3.05
2.86
2.68
3.08
3.14
3.25
2.90
3.03
2.69
2.95
2.95
2.68
274
2.95
2.66
3.15
3.15
2.66
2.97
2.85
3.15
291
2.92
3.35
271
2.65
2.98
2.97
274
273
271
2.68
2.77
273
2.74
2.68
2.67
2.67
2.67
2.68
2.66
2.66
2.66
2.66
2.66
2.67
2.65
2.68
2.67
2.67
2.66
2.66
2.65
2.65
2.68
2.68
2.65
2.67
2.67
2.66
2.67
2.66
2.67
2.65
2.65
2.65
2.66
2.66
2.67
2.65
2.66
2.66
2.66
2.66

3.18
3.99
7.82
5.36
2.83
3.71
4.90
3.00
112
0.87
2.60
4.36
6.26
3.35
551
112
4.64
1.84
12.94
1.67
5.69
1.90
5.15
3.62
2.90
2.07
0.35
4.76
8.77
4.55
8.75
3.04
5.04
5.17
1.46
1.72
2.80
3.68
2.23
5.09
11.34
1.44
3.31
6.75
2.29
134
4.02
4.44
4.50
6.53
5.57
2.19
3.47
4.77
7.60
0.49
3.55
4.87
2.55
6.15
2.62
4.11
0.88
5.18
5.19
5.17
5.19
3.40
1.70
191
3.83
7.75
0.56
4.77
1.93
1.92
1.92
192
1.92
191
191
1.93
1.93
2.57
3.79
5.19
5.17
5.18
3.88
3.84
191
3.82
191
192
191
1.92
111
4.20
3.83
5.15
1.92

17



5,186.2
5,165.4
5,162.9
5,156.4
5,189.6
5,165.2
5,148.5
5,148.5
5,100.5
5,134.1
5,125.2
5,050.0
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6. Appendix 2 - 2005 Check Assays Charts
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7. Appendix 3 Resource Areas and Site Layout

OPEN CUT
. Approx. 356,000 tonnes
A @ 9.23 g/t
MINED

PREVIOUS 2004

JNDICATED RESOURCE
'S- 690,000 tonnes
> @764t
TAILINGS RESOURCE &
Approx. 250,000 tonnes ) Q
@25 gt ;f?
(&)
® CURRENT 2006

INDICATED RESOURCE
1,420,000 tonnes

@ 8.1 g/t

ri |
CURRENT 2006 I
INFERRED RESOURCE 200 400
7 595,000 tonnes ]
metres

/ @ 7.4 glt'. RENISON CONSOLIDATED MINES N.L.
TOMS GULLY PROJECT

| RESOURCES,

| SIGNIFICANT GOLD INTERSECTIONS

| & MINE LAYOUT

20



	  SUMMARY 
	 Table of Contents 
	 
	Tables & Figures 
	 1. Introduction 
	1.1 Scope of Works 
	1.2 Geological Description and Previous Resource Estimate 
	1.3 Source Data 
	 2. Data Analysis 
	2.1 Data Flagging and Statistics 
	2.1.1 Geological Modelling of Dyke and Carbonate Intrusives  
	2.1.2 True Thickness  
	 2.1.3 Bulk Density  

	2.2 Data Manipulation and Spatial Continuity 
	2.3 Vario-graphic Analysis and Statistics  

	 3. Interpolation and Results 
	3.1 Model Dimensions 
	3.2 Interpolation 
	3.3 Results 

	4. References 
	 5. Appendix 1 Vein Data
	 6. Appendix 2 - 2005 Check Assays Charts 
	 7. Appendix 3 Resource Areas and Site Layout  


