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Important notice and disclaimer emmerson

resources

This presentation has been prepared by Emmerson Resources Limited ACN 117 086 745 (ASX: ERM) (the “Company”) and is being provided to
a limited number of investors for the sole purpose of providing preliminary background information to enable recipients to review the business
activities of the Company. It is not intended as an offer, invitation, solicitation or recommendation with respect to the purchase or sale of any
securities.

This presentation should not be relied upon as a representation of any matter that a potential investor should consider in evaluating the Company.
The Company, nor any of its directors, agents, officers, employees or affiliates does not make any representation or warranty, express or implied,
as to or endorsement of, the accuracy or completeness of any information, statements, representations or forecasts contained in this presentation,
and they do not accept any liability for any statement made in, or omitted from, this presentation.

Prospective investors should make their own independent evaluation of an investment in the Company.

Nothing in this presentation should be construed as a financial product advice, whether personal or general, for the purposes of Section 766B of
the Corporations Act. This presentation consists purely of factual information and does not involve or imply a recommendation or a statement of
opinion in respect of whether to buy, sell or hold a financial product. The Company has not considered any of your objectives, financial situation
or needs.

This presentation and contents has been made available in confidence and may not be reproduced or disclosed to third parties or made public in
any way without the express written permission of the Company.
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Diminishing Returns or the Opportunity ?

Only 12 major gold discoveries in the last decade at an
average cost of $238m and none in Australia......
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Discovery History of Tennant Creek — the challenge!
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Emmerson Strategy

Need both Technical and Commercial SMARTS!

How do you double your company’s value?
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Emmerson Exploration Model (<
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MTRCO034: 11m at 54.1g/t Au from 72m
including 6m at 98.5g/t Au

MTRCO027: 7Tm at 13.4g/t Au from 51m
" | including 3m at 20.6g/t Au

MTRCO028: 3m at 10.6g/t Au from Om

THE SUSAN
SS5001: 11m at 48.3g/t Au from 26m
S$S003: 8m at 15.7¢g/t Au from 22m
$5013: 2m at 5.23g/t Au from 18m

g oot
<o,

Tennant Creek &
Territory Resources JV

( cent Drilling Evolution Mining Tenements
. Major Mine - Emmerson 100% NPA Tenements
@ Small Prospect Territory IV SPA Tenements




silver & 1.25%copperincluding:

and 0.12%cobalt

MTRC025: 19m at 1.85g/tgold, 28.7g/t

= 9mat 2.56g/tgold, 2.30%copper
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MTRCO027: 7Tmat 13.4g/tgold and 0.37% MTRC031: 22m at 35.9g/t gold, 0.25%
bismuth including: bismuth & 9.18g/tsilverfrom 73m including:
+  3mat 20.6g/tgold and 0.67%bismuth = 6mat 122g/tgold, 0.63%bismuthand
16.2g/t silver
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MTRC025 MTRC032: 24m at 15.7g/t gold, 0.46%

bismuth & 9.49g/tsilverfrom 90m including:

+ 10mat 32.3g/tgold, 0.68%bismuth &
5.10g/tsilver
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LEGEND

@ RC Dl hale
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O 2018RC Drill hole (Nov-Dec 2019)

MTRCO023
MTRC023: 26m at 8.93g/t gold including:
+ B8mat22.7g/tgold, 219g/t silver
+ 5mat 31.6g/tgold, 166g/t silver
MTRC023: 10mat 7.58g/t gold including:
* 5mat13.4g/tgold, 2.85g/tsilver

MTRCO029
MTRC029: 26m at 2.06% copperand
0.11% cobalt from 90m including:
* 7m at 3.55%copper, 0.19%cobalt
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MTRCO006
19m @ 5.51 g/tAu
incl. 2m @ 36.2g/tAu
26m @ 1.08%Cu & 0.489/tAu

MTRCO34 (hole abandoned)
MTRC034: 11mat 54.1g/t gold,0.65%
bismuth & 7.81g/tsilverfrom 72m including:
6m at 98.5g/tgold, 0.87%& 6.60g/t silver

I
MTRCO28

MTRCO028: 3m at 10.6g/tgold from Om
MTRCO028: 9m at 1.05% copper from 131m
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Figure 2. Location previous drilling (black & white dots) plus recentRC collars (yellow call out boxes) on a background of gold geochemistryin ppm (colours),

Mauretania — Gold geochemistry and drilling asx:reb2019 [ .
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Mauretania —
Cross sections

ASX: Feb 2019

Oxide Zone = 22m at 36g/t gold incl. 6m at
122g/t gold (ended in mineralisation)
Primary zone = 10m at 7.6g/t gold incl. 5m
at 14.4g/t gold

Metal zonation indicates gold at depth

MTRCO28: 3m at 10.6g/t gold from Om
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Edna Beryl Gold Mine
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First mine opened in 2017 — now in commercial production
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Size comparison with the historical Nobles Nob mine

Edna Beryl Mine
(West)

259°

Edna Beryl East Mine

{Under Construction)
I

ronetona outerop

079°

Reddish brown, hematitic
siltstone and sandstone

Greenish, chlorite altered
siltstone and sandstone

Longitudinal Section
Looking NNW

[ edne Beryi Main

- Edna Beryl Deeps
[7] Edna Beryi south
CI Sheared Zone

== == Tribute Mining
i 1 Agreement Area

Drill Results
@® >130gtmAu

@ >30-130 gt mAu
® >10-30gtmAu

dation @ @ 1-10gtmAu

Nobles Nob Contours
(at same scale)

T 131 g1
[ 31> 124 gtmu

Edna Beryl Mine
- Stope/Open cut
[ Defined Gold Ore

I:I Underground Crilling
Required
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Nobles Nob was the highest grade
gold mine in Tennant Creek (and
Australia) (produced +1.1moz)

Nobles Nob supergene gold grade
contours at the same scale as Edna
Beryl

Edna Beryl has supergene and
primary gold potential

1



The challenge of coarse gold.....and the opportunity! e
ASX: June 2017 emmerson

resources
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Mining, Development and Processing by e

our partner — Territory Resources SRz

Emmerson 100% NPA Tenements
Tertitory JV SPA Tenements

- Territory Warrego Mill

........ Evolution Mining Tenements e
O Proposed Small Mines

Qrlando
Au 1190730z @ 11.50/t
Cu 4852t @ 1.8%
Bi 320t @ 0.1% .

S$S001- 11m @ 48.3gt Au /

incl. 9m @ 58.5g/t Au from 27m

Potential for
multiple new
small mines

$S003 - 8m @ 15.7g/t Au
incl. 1m @ 41g/t Au from 24m ;
gL U incl. 2m @ 25.8g/t Au from 28m | ...

§S013 - 2m @ 5.23g/t Au from 18m
New Susan Resulis

Warrego
Au 1208 06daz @ 7.6
Gu 91 500t @ 2.0%

Bi 12 000t @ 0.3%

0 20 008 o HEMOA e
""""" ! " ) C T TAL862 9BZazl@ seght T L T T T TTUAU 24075230z @ 38git
f kilometres Cutdastn@ols% & o aiaos @ 16.5gn SU1IBEBAE@ 8%
Scale: 1:310,000 Bi2233t@ D'ﬁl% E Bi7 350t @ 0.2%
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Revenue stream via low risk royalties SR
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14

Emmerson’s gold royalties and NPI/profit share 12 Edna Beryl
arrangements are highly attractive 2"
. 2‘? 6 Chariot
» Edna Beryl mine: 12% of gold produced 2, | |
« Chariot mine 6% of gold produced 2 il ‘ I I
o kil il L Il I

Number of NSR Royalties

...The average NSR royalty held by streaming
companies is 2.2% ”

* Remainder of mines in the Southern Project Area

are on a 75/25 Net Profit Interest/profit share basis :gso Southern Project
z 20 Area
... The average NPI royalty is 11.4% 10 N

Number of NPI Royalties
Created by Aurum Analytics, 2018

14
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Emmerson — a unique gold and copper explorer with e
a low risk strategy to accelerate and fund exploration €MmMerson

Tennant Creek —
an integrated mining, processing
and exploration project with the
capability of producing low-risk
revenue streams to fund ongoing
exploration

$5m exploration earn-in and JV
over the SPA — Territory can earn a
75% interest over 5 years

Mining JV on a Profit share (75/25
non diluting) basis across all mines
in the SPA (except Chariot and
Edna Beryl where ERM retain a 6%
& 12% gold royalty)

Emmerson retains 100% of the NPA
(75% of the tenement package) with
exciting gold, copper and cobalt
projects in an underexplored
province

Potential for world class

copper/gold discoveries in NSW
and new high-grade gold and base
metals deposits in Tennant Creek

News flow for 2019:
Drilling at Mauretania
Drilling in the SPA (JV area)
First Royalty payment
Drilling NSW (2 programs)
Drilling Edna Beryl

15
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Competent person statement emmerson
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The information in this report which relates to Tennant Creek Exploration Results is based on information compiled by Mr Steve Russell BSc, Applied Geology (Hons), MAIG,
MSEG. Mr Russell is a Member of the Australian Institute of Geoscientists and has sufficient experience which is relevant to the style of mineralisation and types of deposits
under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 edition and the 2012 edition of the Australasian Code
for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Russell is a full-time employee of the Company and consents to the inclusion in this report of
the matters based on his information in the form and context in which it appears.

The information in this report which relates to NSW Projects Exploration Results is based on information compiled by Dr Ana Liza Cuison, MAIG, MSEG. Dr Cuison is a
Member of the Australian Institute of Geoscientists and has sufficient experience which is relevant to the style of mineralisation and types of deposits under consideration and
to the activity which she is undertaking to qualify as a Competent Person as defined in the 2004 edition and the 2012 edition of the Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves. Dr Cuison is a full-time employee of the Company and consents to the inclusion in this report of the matters based
on her information in the form and context in which it appears.

Forward-Looking Statements

This document may include forward-looking statements. Forward-looking statements include, but are not limited to, statements concerning Emmerson Resources Limited’s
planned exploration program and other statements that are not historical facts. When used in this document, the words such as "could," "plan", "expect," "intend," "may”,
"potential," "should," and similar expressions are forward-looking statements. Although Emmerson believes that its expectations reflected in these forward-looking statements
are reasonable, such statements involve risks and uncertainties and no assurance can be given that further exploration will result in the estimation of a Mineral Resource.

Regulatory Information

The Company does not suggest that economic mineralisation is contained in the untested areas, the information contained relating to historical drilling records have been
compiled, reviewed and verified as best as the Company was able. As outlined in this presentation the Company is planning further drilling programs to understand the
geology, structure and potential of the untested areas. The Company cautions investors against using this announcement solely as a basis for investment decisions without
regard for this disclaimer.
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Royalty
streams from

ERM mines

e
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Net Smelter Return Royalties (NSR)

Based on the proceeds paid by a smelter or refinery to the
miner for the mining production from the property less certain
smelting and refining costs as defined in the royalty
agreement. This type of royalty provides cash flow that is free
of any operating or capital costs and liabilities.

Net Profit Interest or Net Proceeds Royalties (NPl or NPR)
Based on the profit made after deducting costs related to
production, which are specifically set out in the royalty
agreement. NPl or NPR payments begin after payback of
capital costs. Although the royalty holder is not responsible for
providing capital, covering operating losses or environmental
liabilities, increases in production costs will affect net profit
and royalties payable. Note however ERM has oversight on
the processing and mining costs.

17



Contact

Rob Bills
Managing Director & CEO
Emmerson Resources

T: +61 8 9381 7838
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