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Dear Simone
RE: MINERAL LEASE 22934 (GROUNDRUSH) - EXPENDITURE REPORT

The Annual Report in respect of Mineral Lease 22934 for the year ending 13 September 2004
was forwarded by email today. An extension of time of one day has been sought in relation to
the lodgement of these reports.

Expenditure on the fease for the year ending 13 September 2004 is summarised below. A
detailed breakdown of the reported expenditura is included in the Annual Report.

Table 1: ML 22934 Expenditure

RC Drilling

RAB Dirilling

Site Preparation and Rehabilitation
Consumables

Assay Cosis ,
Freight 275
Consuitants 10,746
Other 33,293
Total ' $271,596

Mining of the Groundrush Pit ceased at the end of September 2004. Details of the proposed
future work program are shown in the report.

Should you have any queries, | can be contacted at our West Perth office on telephone number
08 9366 3232, or by a-mail to fiona.gallon @ newmont.com.

Yours sincerely

Fiona Gallon
Senior Administrator, Land Management
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