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SUMMARY

After consultation with the Titles Division of the Department of Business, Industry &
Resource Development in March 2004 it has been determined that his report represents an
extended overall Annual Report to cover the years from 01/01/2001 for MLN1109 and from
01/01/1999 for MLN 833 up until 31/12/2003 in each case. The Union Reefs Gold Mine
workings and treatment facilities are located upon these mining tenements.

It is noteworthy that for a long period the spatial position of MLN833 is in the central portion
of the western wall of the Crosscourse Pit. As such, it has not been feasible to prepare a
separate mining or exploration report and it is not specifically referred to in the following
document for the same reason.

The Appendix 1 document entitled MINE CLOSURE REPORT Union Reefs Gold Mine (Pine
Creek) has been previously lodged with the Mines Division at DBIRD on 09/11/03 and
represents a detailed review of the operations throughout the ownership of AngloGold
Australia Limited.

The primary aim of this report was to compile a single condensed summary that wholly
encompasses all works carried out to date pertaining to this operation. This document is
factual figures with some annotation / interpretation offered on certain aspects particularly
with relation to changes in Block models, Pit Designs and the like.

Tenure

. Annual Exploration
Tenement Granted Region Report Due
MLN 1109 16-Dec-93 | Union Reefs Mine 31-Mar-04
MLN 833 6-Mar-78 | Union Reefs Mine 31-Mar-04

Proposed Exploration Expenditure

It is not planned that any further exploration expenditure by AngloGold will occur on
MLN1109 or MLN833 in the period following the date of the announced closure. An
agreement for the sale of the Union Reefs Mine to Greater Pacific Gold Ltd was announced
on 14 November 2003 and it is expected that any further exploration expenditure will be
incurred by Greater Pacific Gold Ltd after handover.

Warren Steward.
15 March 2004.
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APPENDIX 1

Mine Closure Report
Union Reefs Gold Mine
(Pine Creek)
November 2003

( Lindsay, please insert the PDF at ...

K:\AutoFileMacro\NT Exploration\Active Projects\Union Reefs\Union Reefs Mine Closure
Reportlpdf ...)



APPENDIX 2

AngloGold Announcement
(14 November 2003)

( Lindsay, please insert the PDF at ...

K:\AutoFileMacro\NT Exploration\Active Projects\Union Reefs\Greater Pacific\Announce
14Nov03.pdf...)
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