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SUMMARY

EL 28746 was acquired to investigate airborne magnetic anomalies within the Neoproterozoic
Eastern Arunta Province (Irindina Province), considered to have potential for copper-nickel
mineralisation in a continuation of the new style of pyrrhotite copper-cobalt mineralisation
discovered in the region by Mithril Resources.

The work carried out on EL 28746 during the second year of tenure included a review of
existing datasets.

Red Metal Limited has decided to concentrate on its other tenements in this district and
surrender EL 28746 which is considered to have lower exploration potential.



1.0 INTRODUCTION

This report summarises exploration activities undertaken over Exploration Licence 28746 for
the year to 25 October 2013.

2.0 LOCATION AND LAND USE

EL 28746 is located 200 km east of Alice Springs, east of the Harts Ranges, Skm north of the
Plenty Highway (Figure 1). The licence covers part of the old Plenty River mica mining area.
Access is via unsealed roads and tracks within a pastoral lease. The tenement area has low
relief, with sparse vegetation.
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Figure 1: Tenement location
3.0 TENEMENT STATUS

EL 28746 was granted to Red Metal Limited over 42 blocks on 26 October 2011 for a period
of six years.

Details of EL 28746 are shown in Table 1. Location of the tenement is shown in Figure 1.

Table 1 - Tenement Details

TENEMENT | HOLDER GRANTED | EXPIRY BLOCKS
EL 28746 Red Metal Limited | Oct 26,2011 | Oct 25,2017 | 42




4.0 TENEMENT GEOLOGY

The tenement is located in the Neoproterozoic Eastern Arunta province (Irindina Province)
with shallow Quaternary and Cambrian cover sediments.

The area was considered by Red Metal to have potential to host intrusive-style copper-nickel

mineralisation.

5.0 HISTORICAL EXPLORATION

Previous companies which attempted base metal exploration within the vicinity of EL 28746
include:

Licence Years Company Reports Summary
EL2774 1982-88 | Petrocarb CR1984-105, | W-MoSkarn targets. Drilling conducted on
Exploration / 1985-0051, Molyhil Prospect.
Peko 1986-0050.
EL7180, 1990-92 | BHP Minerals | CR1992-0212 | Aeromag anomalies followed up with
EL7470 ground mag, EM and VLF surveys. Rock
chip, soil and drainage sampling surveys.
RC drilling (40 holes) conducted to test
magnetic anomalies. Nothing significant.

6.0 CURRENT EXPLORATION PROGRAM

The work carried out on EL 28746 included a review of existing data.

7.0 CONCLUSIONS

EL 28746 was acquired to investigate the potential for intrusive-related copper-nickel
mineralisation in a continuation of the new style of pyrrhotite copper-cobalt mineralisation
discovered to the north-west by Mithril Resources. Red Metal Limited has decided to
concentrate on its other tenements in this district and surrender EL 28746 which is considered
to have lower exploration potential.
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Figure 3: regional geology



