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SUMMARY

This is the first annual report for the area and covers the twelve month period ending 18
April 2012. EL28263 contains 225 blocks covering an area of 677.26 Sq. km? within the
ROBINSON locality.

EPC is located northeast of Seven Emu, where it can be accessed via major gravel roads
linking Borroloola to the west with Doomadgee to the southeast in Queensland. Further
access is provided by Gravel diversion roads that service outlying pastoral properties and
Aboriginal outstations, including Seven Emu, Greenbank and Robinson River.

Inspection of the area will process in the second year.

1.0 INTRODUCTION

This is the Annual Report for EL28263 and covers the exploration effort of Greywolf
Resources for the twelve month period ending 18 April 2012.
EL28263 is located northeast of Seven Emu within the ROBINSON.

Access to Emu’s Gold is via major gravel roads linking Borroloola to the west with
Doomadgee to the southeast in Queensland. Further access is provided by Gravel
diversion roads that service outlying pastoral properties and Aboriginal outstations,
including Seven Emu, Greenbank and Robinson River. Most of the Robinson area is very
sparsely inhabited and little developed, only off-road four-wheel-drive vehicle or a
helicopter can access.
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2.0 TENURE

EL28263 consisting of 225Blocks, was granted to Greywolf Resournes NL on the 19 April 2011 for
a period of 6 Years.

Figure 1: Plan of Area (EL28263)

137112 137°3¢
(B L 1 A B A |
15°89°

(N

|

£3 Sc6) 0SS S5} SDSI SDS) SOS3 SDEJ SDAD SDS) D63 SOS) SOSI OB SDA) 5O6) SDA) SDS) SO6) SOG3 SOS3 SDSY SDEI S0A) A0SR SDA) dDey SOMY SDS) SOS) SOS) 5053 SDS1 SDE3 SORD SO3 SDR) SOS) SOS] K06
V6 AN TGS SAGY JOHT JET JHTW JHTK HATY TMTZ HAEV MBI NAEX IHEY BAEZ J0A0/ 4OW G NGIY DEHZ WO/ WEIW IGEK MASOY 1AS0Q IASIY IS BSIX MSIY MEIZ ARV JASIW MED! I MEZ MSI MEW MSIX sy dent
N wm SEesl =W ses3 | SESTNGES S e SIS SOS) 5 SEl SN SEl S5 SES] ER 5B} N &%) S8 SES S OES SES] SESY SBY) W S S SES SES &S
BWoo&E 6 6D mr oM 66 JeEIC 6D 2% B8 s GE BSA O BK 6D G BGA 6B BeC BE0 656 GA & 60 6 S8 638 GEC 6D GBS €14 68 C 50 e
£ SEm SED ED ) @9 sm s Sm o3m s SES) SES SEE) SESS SES) GMS) SES) SS3 SES) SRS SES) SES3 SEO SESD 4N SESS 6%) 5BS) SOS SRS} SEES SESD SES3 SES O3 gy
Fo6 6 B X &F EslEH 6N 8K 6 o CAC 0% 656 BB 65 B B 66 S 68) 68K &F AW &N 61 6 B G GEH  ER) 6K 6% (36 & 6 6a
0 SES) sS85 S51S) SESY SES) SES SES) 51 SES3 653 S5) S8y S5) SES) SE OSEl SESI SN OSES} S SES) ESS SEY) SES3 SES) SES) SES) SES) SES) SES3 &5 A @isy sis) 55
L OGM BN B0 &F KL &MJ6N &0 R 6L o 59 65 ESM ESK B0 65 86 WM WM GO GF L G BN G0 ER B 6N 6N GO0 P GX EM BN 60 taF
5 SES] SES3 SES1 SES3 e} sess sy stS) sws) sess SES3 SE3 SES3 SES) SES3 SES) SE5) SES3 S0 SpS) &N B} =D SES} SES) SES) SES) SES) S} SES} SN SE3 SMOSESH &S S
g &R 65 T GR | &5 T eW s . A BQ R G5 65T 65U B0 6GR GBS 6T AU BRQ SR 65 &7 U GBQ G 6AS 68T AU 09Q R 6% 69T Em
5 SE3 SESS 5651 ses3 lsem) SESS SES) SES3 se81 E) SES} SEE3 SES] SESI EM) 6ES3 SRN) S SES) SES) SES) SES) SES SEN) SESY M) W) GIS) S50 55 S
MOEW BX B &2 v Gw | X Y 6z 6 [ (] O B AN B E6Y GRSV BTN 67 61 602 M 680 EEX GEY G2 GW SON 6 &Y 6%
S SE) % SE1 SR 5B e ey sesy se) = s SES) SESY SES) SES) SSS) SES3 ES) SED SES3 SES) ANy Sm) SESY S SES3 SES3 s sos
“ 1@ IMC IMD IME 154 1358 13 U3 U 184 e IPE IBA DI UK 80 INE 1IN U 13X 160 15% 40 08 14C 400 140C LalA 14IB teC 34D tar
S ocE E0 os) =S sm = sm ses sE 5553 == SES1 SES3 SS) 6N S 5E3 Rm S SES) SESD SES) SES3 SES) SEGY SiS) SES3 SEN) SES
€ GG M 30 K US DSGJIISH DY UK 16F %6 19K 16 1386 US4 38) 13K OF 00 NN D9 3% KOP 140G INH 1000 0K 14tF 1936 1414 6L 141
5 SE) 3 5B SESS SESE GEM eS5) SEM 565 Sy sps) SESY MER) seis ey SES) SES) SET SESS SESH SES) SES SES3 OS5} smey SYR S8 SES) =1 S5
4 IWM OIMN IMO IMP ISL LsMfOSN 150 1S 138 %M 1P UR 133M O8N 1300 130 DR 10N DN 10 1P AL 0N 10N 1400 1400 141l 6B AN 140 341
5) SES G5y sEsy =53 S5 SESd =5 SES) SES} SES) Se53 sesy SEE3 SES) SES3 SES) SES S5E) ) SH) SB) SN SES) ESS SESl BN SES) WM 56 S
4Q MR 1NS 1T IU DEG 1R 1SS 06Q 1R LT 136 13Q LR 7% LT 1S LT 10U 13%Q LR 0% 19T 13U QR 405 AT 10 141G 4R 4IS 4T Len
2 5E) S5 OSB3 S5 S ¥N 553 SE53  SES3 os3 sesy s SES] SES3 SES) SESS R4 SUS) SeM) SES) SESS SES3 SES) SER3 6] SERY SEN) S
@ AW 1K LMY 1MZ LSV LS 0SC D80 16N 13 BV N X DY 2 0 UGN 5% LY 12 1w 1Y M4 IV MW D 4EY e
9 Wy g% sE ¥ =51 SEs3 S5 sEn €5 51 SES3 S5 S SES3 68S) S S5) WD Sm) S
A N6B IWEC WO WEE AUTA a2 w8 2083 WX MM 088 20C 00 20 2AE U 2% 2C WO W)
5) SE) %5 sesy em se5y 5 s SE) 53 RSB} S IR =3 53 SE5) SES3 550 S5ES
& 066 206K 06 0K UK UG M A WG 20 ET ] AP WK I WG W AN AN
B SE SE SES SN SN M SES £ se =5 SEI SN) S St S sy ss) S8
G 0EM 0N NED WP AN AWM 2N A M 23N W NG N N 20 2120 2P 23 20M N 100 W
3 W SIS) SESY SIN] SES) SIS} SESY S sEsy S SESI SEE1 SES3 SES3 SED sE3 =5 =5
B MR 06 206T WU QM A ABY 2R meS xeAQ XR 0B AT W27 MWW NX /R WS 23T 1
53 SES] S OSB3 S5 SESS GOSN} SES SR SEN &N SED &M £ SEE EW58) S5 SIS WS SES3 653 SE8y sty ses
O/ 206N 06X 206 062 20N WW 07X 07 NTZ 0BV NEW 08K 208V 2062 0V 209N 0N Y UV 20N 240X 22¢ 2022 I AW U IV M3
5 $e33 S S GrS) SN SN SKS) WM SESY SN SBS) WS} SIN) SPS) SW) SKS) SeS) S seed fsES) sE sy SI) WSl S EN OSES SN OSES
BA 2783 MEC WED IME 94 298 2790 290 IME 2804 2B 280C 800 200E 1A 2618 IMIC ZAD MME QIMA 248 20X 2O BE 24 BB 26C 10 25
5] SEF} SES) SES3 SES) SES3 SES) SES3 SESY SER SES) SES) ES3 SES) SES3 SES) SES3 SES) SK3 SES3 sesy sess SE3 S OSES3 SN ES N S
W06 WM W UK DS NG T 70 %K MF 280G 00 180) QMK 28IF 281G 28ie N1 260 § 25F 232G 28 4] WA WP 85G ESH 28] 2ES)
53 SES} SES] SESI &SI EE3 GES) SESI GES) SEEI 461 SES3 N3 SEN S £} S S ShY sy e SIS S8y SES) SE3 SER) 853 S S ST SES
B8N N 2D P DA UM W 90 %P 0L 28I 180N 2800 200P ML ZBIN 2BIN ZEID 245P § 28 N 26N AN W0 W/E  WEL WM B 180 28
23 S£53 SES3 SENY S QS Sm SES) KW W S0 N3 WM SM SMI W) S SeW) shl sEI RN SED) S SE) S5 SN SEI =R sEN 5SS
BQ 78R ZES 27T MU IIQ ZR NS 19T 9 18B0Q 28R 805 28U M 28RBS MT 28 JI0Q R NS 2T 2T 2B 2GR 2SS MET 8
5) SESB SES) SES3 SES) SES3 SES) SES) SES) SES) SES) SES} NS} SES) SES) ES) SESS S5 i3 S3fem SS) Sm s SE3 EE =) BN SER SE S8
WOIMe DBC MY W YW VUV DB T INE B0 008 IBK JM0v 1602 61V bW anx Y ez sy 2eaw 282X 23 WY M 2 WA WX B/ 265
3 OS5 OSED SR SE1 SR S5) SN SN SN SE S 55 SE) SEl SN SES SN SIS SN SE s seS) SES3 SES) SES3 B SE SN S
0A 3508 3S0C 30 ISE 3SIA 3816 ISIC ISID ISIE S2A ISZB NC S0 IWE WA ISTE IS IS0 I A ISE IS 35D IS0 3SE IPA X ISC D I
53 5531 s =8 TH FWM W OSW FH IS ¥5 D NS SIS ED ¥D OSE S5 SE s=3 S WE SESI N SEI SN OSES
4F 3505 IS IE0 JEK N RIG IS IS0 IS IS ING WK 16 IS B 336 IS M MK ME B4 3 0 »w 368 IS ISF ISG 39M 18 39
3 WO G TH S IN TR XH WO TN WY &5 SO KW SIS} WS SKY S5 ¥H SES S SR SESS W3 55 RS SSI EE Ses =
QL 3BIM BN 300 3FP BIL 35IM SN JSI0 ISP 353 SM JRN 190 ISP BU IGM JEN 390 350 B4 15 A 150 I B 3560 S ITL 3T BN IS0 W
= SEn SE SEm SS ESS SE5] SES? S5 SER) S5 =5 SEI EE SIS SER) SE3 SESD OGESI S5 SES3 &S SN S} SMs) SE51 SESS SES3 GESY SES) &R Su
Q JWR IS IWT KU MG IR OIS SIT N JRNQ ISR S MIT MU OINQ MR IS5 T 35N I5Q 4R 15 35T B 3550 S| 36T 356U I57Q ISR IWS  1STT ISA
31 OSES) SEM SESR S SESS SES3 SES) SES) SNl SESR &S SES) ES3 SES] SES3 SE3 SES) SES) SS) i3 @) SBS) SES) SES) SES) SES) SESD GESD GES) GESY GES) SEGR SH) G 5@ 55
O J5Iw 3G ISV SR ISIV MIW J6IX MY J6IZ SV IS IS SIY IRz OISV JSIW I 3DV IS IS 35 3500 35AY IS0 SV 0w IS JSEY 3N Jmv dSGY J5X 3SEY 3562 STV 3SIW EE
o sEn SES3 SES] SES3 &ER) SES) SES3 SES) SES SES3 S SES) S S55) &3 Sm) SIN) SIS} W SES) SE5) SESI SES3 SES) SESI SES) S Q) GI5) SUS) SES! SEm SEm SES3  SES
A 4B ANC AWD ANE AT WB WX 43D 43E 4Mh B ANC 4D A2E 4S54 QB S0 4ED AE 464 M0 AQIC A0 RE QA 478 QX Q0 QF 4B 4ME QIC Q8D 40 450 NE 42 429



Greywolf Resources NL EL28263 Annual Report | 2012

Figure 2: Location of EL28263
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3.0GEOLOGIC SETTING.

The Northern Territory has produced nearly 464 tonnes or 14.9 million ounces of gold, and
there are currently over 800 documented gold occurrences and a resource inventory of a
further 530 t Au.

Emu’s Gold Located in McArthur Basin, where hosts world-class McArthur River lead-zinc-
silver mine and diamond-bearing kimberlites at Merlin. Copper is currently being mined at
Redbank, contains ontains numerous significant base metal occurrences, along with
diamonds. McArthur Basin also Hosts high tonnage, low to moderate grade oolitic iron ore.
Minor uranium mineralisation within basal units also has been explored. It has significant
exploration potential for various styles of sediment-hosted base metal deposits and
prospective for diamonds and iron ore. Large areas in the north of the basin are effectively
unexplored.

Additionally, rocks of the MCArthur Basin extend beneath Neoproterozoic and Phanerozoic
cover of the sea, such that its subsurface extent is poorly known.

Figure 3: Information of McArthur Basin

McArthur Basin

Lithology: Sedimentary and minor volcanic: Dolostone, sandstone, shale,
felsic and mafic volcanic rocks, minor microgranite. -

Epoch Min: Mesoproterozoic.
Epoch Max: Palaeoproterozoic.
Age Min: 1430 Ma.

Age Max: 1800 Ma.

Resources: http://www.nt.gov.au/d/Minerals_Energy/Geoscience/index.cfm?Header=McArthur%20Basin
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Figure 4: Location of ROBINSON
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4.0 WORK DONE

Greywolf personnel made a trip to seven EMU Station, Northern Territory to commence
exploration work on EL28263 EMU’s Gold last year. However, due to floods were unable to
access the area and complete the exploration work. Only small chips sampling of partial
tenement was possible.

5.0 PROPOSAL OUTLINES

Greywolf have staff and locals on the tenement. Aerial arrangement is underway and along
with the creation of satellite maps.
A team of professionals with high end detectors along with a geologist with over 10 years’
experience will be attending the site before the end of 2012. Once a comprehensive geology
report is handed to the company it has interest from several JV partners who have long
term interest in the Northern Territory area and are not deterred by possible extensive
infrastructure implementation. To summarize, Greywolf envisages the following program.

- A program of 30*30m air core holes

- Geochemical analysis of drill results

- Interpretation and reporting of results
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