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SUMMARY

Exploration Licence 27143 is centred approximately 25 kilometres south of Ngukurr in the gulf
country of the Northern Territory.

EL 27143 was granted to WDR Iron Ore Pty Ltd, a wholly owned subsidiary of Western Desert
Resources Ltd (WDR), for six years on 24 August 2009. The tenement was considered prospective
for sediment hosted iron ore deposits, stratiform base metal deposits and diamonds.

The exploration licence is located within the boundaries of the former St Vidgeon pastoral lease, now
crown land, and lies within the boundaries of the proposed Limmen National Park. Native Title has
been granted over the former St. Vidgeon pastoral lease.

This report relates to the 50% relinquishment required under the licence conditions at the end of Year
2 of tenure. The ground chosen for relinquishment is shown in Figure 1 and the selection is based on
the perceived low prospectivity for hosting iron deposits, due to the absence of Sherwin Iron
Formation. To a lesser degree, there is also considered lower potential for base metals in the
relinquished areas due to the lack of the prospective Vizard Group rocks.

There has been no exploration on the relinquished portion of the lease.
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Figure 1: EL27143 Partial Reduction
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