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Summary

Exploration Licence 25668 was granted to Vista Gold Australia Pty Ltd on 17 August 2007
for a period of six (6) years expiring on 16 August 2013. The licence originally covered fifty-
one (51) graticular blocks. A portion of EL 25668 was surrendered on 17 August 2011, with
the retained portion consisting of thirty-three (33) graticular blocks. The retained portion
contains several prospects that are of interest to Vista Gold, with work on these planned to
continue during the 2012 field season. The relinquished portion appears to have been a sliver
to provide continuity with the tenement package when further tenements were held to the
North and west, due to this portion of the tenement being very narrow, it is considered
unlikely that any mineralisation identified there could be reasonably exploited by Vista Gold
Australia.

Introduction

Exploration Licence 25668 is situated approximately 40 km east of Pine Creek and 76km
north of Katherine. EL 25668 is the northernmost licence in the Vista Gold tenement package
on the Mt Todd project, with the southern boundary adjoining the largest licence currently
held by Vista, EL 25576. Access to the tenement is gained via the Kakadu Highway, down a
southerly track through the old Moline mine site.

EL 25668 was granted on 17 August 2007 for a period of six (6) years to Vista Gold
Australia Pty Ltd as part of an agreement signed in March 2006 with the Northern Territory
Government for the purchase of the Mount Todd Mine. The licence originally consisted of
fifty-one (51) graticular blocks and covered an area of 114 square kilometres, being 35km
long and 800m wide at the western end and 6.5km wide at the eastern end. The portion
retained after partial relinquishment consists of thirty-three (33) graticular blocks and covers
an area of 87.73 square kilometres, being 14.5km in length and 6.5km in width. The
surrendered portion was an elongate but impracticably narrow section at the western end,
being 24km in length from west to east but only 800m in width from north to south.

The licence area is contained within the highly prospective Burrell Creek Formation of the
Finnis River Group and hosts the Australis soil anomaly and the northernmost strike
extension of the Cullen-Australis structural corridor.

Land Tenure / Ground Relinquished
The licence details of EL 25668 are listed in Table 1 and the portion surrendered on 17
August 2011 is shown in Figure 1.



Table 1: Licence Details

EL AREA(Square KM) Grant Date Expiry Date

EL 25668 87.73 17/09/2007 16/09/2013
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Figure 1: The surrendered portion of EL 25668.

Local geology

EL 25668 hosts lithostratigraphic units exposed of the Finniss River Group which includes
the Burrell Creek and Tollis Formations (Poxon et al 1994). EL 25668 is comprised entirely
of the Burrell Creek formation.

The Burrell Creek Formation represents a turbidite sequence deposited in a deep-water, high
energy environment. This unit consists of greywacke, siltstone and shales with minor
volcaniclastic beds. The Burrell Creek Formation covers approximately 75% of the Mount
Todd Project area (approximately 900 square km). It is also one of the most prospective in
the Pine Creek Orogen, hosting a significant proportion of gold occurrences including the
Batman deposit.



There are many historic named mineral occurrences within EL 25668 with low sulphidation
quartz veining, placer style Au occurrences and "vein style” Pb, Zn, Ag, Cu historic
workings. EL 25668 is considered to be highly prospective as it hosts the along-strike
extension of the Moline Anticline which is the major structure controlling the mineralisation
in the Moline mine.

Work Completed to date
All of the work completed to date is contained within the retained portion of EL 25668.

During Year 1 of EL 25668, work carried out by Vista Gold comprised office studies of
previous work carried out. All field work was concentrated on the adjoining EL 25576 and
the Mount Todd Mineral Leases.

During Year 2 of EL 25668, work carried out by Vista Gold comprised further research and
reconnaissance work on the Police Camp area to determine the source of the alluvial gold in
the area. Work was also conducted on the Bells & Witherdens area of Cu - Pb - Zn - Ag
mineralisation.

During Year 3 of EL 25668, work carried out by Vista Gold comprised mapping and
geological modelling of structural and lithological ore controls, with the fieldwork having
been focussed on the identification of the strike extension of the Moline Anticline.

Four main areas of interest have been identified as a result of the work carried out to date.
These are listed in Table 2.

Table 2: Areas of interest on EL 25668

Prospect area name Targeted mineralisation style

Rock Scorpion Placer gold

Mt Davis Group Cu, Pb, Zn Ag vein mineralisation

Red Nose Area Brecciated greywacke with quartz and sulphide boxworks
Waldens SE Cu, Pb, Zn Ag vein mineralisation

The areas of interest all fall within the retained portion of EL 25668.




