My Ref: 08.049

21 October 2009

Alison Spiker

Team Leader

Customer Service Team

Titles Administration Division
Department of Regional Development,
Primary Industry, Fisheries and Resources
Centrepoint Towers

The Mall

DARWIN NT 0800

Dear Alison,

EXPLORATION LICENCE 25874
RUM JUNGLE URANIUM LIMITED

McCoLL ExpLoraTION &
MininG TiTLE Services Pry. Lo,

ABN 82 073 641 273

Dept. of Regional Development,
Primary Industry,
Fisheries and Resources

2 10CT 2008

Received: Titles Division
Minerals & Energy Group

The second anniversary of the subject licence occurred on 17 September 2009 and the Annual
Report for Year 2 was lodged with the Geoscience Library on 14 October 2009.

The Year 3 proposed work program that was included with the Year 2 Report set a proposed
expenditure of $8,000.00. This figure did not match what Rum Jungle Uranium had proposed
in its application for a waiver of reduction for this licence.

Accordingly, please find attached a revised work program and expenditure proposed for Year

3 of the subject licence.

Yours sincerely,

JIl

ROSS MCCOLL
FOR AND ON BEHALF OF
RUM JUNGLE URANIUM LIMITED

UNIT 7, 53 ROSS SMITH AVENUE, PARAP NT 0820
PO BOX 2545, PALMERSTON NT 0831

PHONE: (08) 8942 3040 - FAX: (08) 8981 2113
email: mccoll@octad.net.au



REVISED EXPENDITURE PROPOSAL FOR YEAR 3 — EL 25874
RUM JUNGLE URANIUM LIMITED

RC Drilling $30,000
Wages $ 35,000
Accommodation $ 1,000
Vehicles $ 1,000
Office Costs $ 2,000
Report preparation $ 1,000

TOTAL $40,000



