E Genesis Resources

ACN 114 787 469
2/63 Marina Blvd, Cullen Bay
DARWIN NT 0820
Office: 08 8981 8106
Fax: 08 8981 9127
Email: pedro.kasta@bigpond.com

27th August 2008

Geoscience Information and Titles Division

Northern Territory Geological Survey

Department of Primary Industry, Fisheries and Mines
3rd Floor Paspalis Centrepoint Building

48-50 Smith Street Mall

DARWIN NT 0801

RE: Partial Relinquishment over EL 24840

Please accept this letter in lieu of a partial relinquishment report as no exploration work was
conducted over the area as per outlined on the attached map. Two hundred and fifty (250) blocks
will be relinquished as the attachment.

The target commodity over the term of exploration licence was Base-Metals, Uranium, Diamond,
Gold and Palladium. Due to the lack of regional magnetic anomalies, geological structures or any
mineral occurrences, the area is believed not to host any significant mineralisation as most of the
tenement is hosted by sand, gravel and laterite: colluvial, talus, transported terrestrial sediments,
sandstones and limestone.

Analysis of these data sets, together with a comprehensive Open File Data literature search has
enabled the tenement to be reduced in size.

Yours sincerely,

Pedro Kastellorizos
Managing Director
Genesis Resources Ltd



