Application to support renewal of EL 22068
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Particulars of Applicant
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Contact Details
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Particulars of Area
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Exploration Activities undertaken

Work carried out on Exploration Licence 22068 out included data review of previous work and ranking of anomalies generated by previous workers.

Work on this tenement has included the following:-

· Literature Review & Target generation

· Reconnaissance geological mapping as a follow up to airphoto interpretation.

· Gridding

· Rock chipping

· Field Mapping

· Bleg soils sampling

· RC Drilling

· Magnetic infill flying & interpretations

· Ground Magnetics

· RAB Drilling

· Soil Sampling

· Costeaning

· Channel sampling

Expenditure up to the end of February 2006 has been approximately $65,000

Section 5


Details of First Year Renewal Program

· RC Drilling and/or RAB Drilling




$40,000
· Follow up soil sampling & rock chipping where applicable

$3,500

· Geological supervision and interpretations and analysis

$16,500

· Expenditure is expected to be in the region of 


$60,000
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Details of Second Year Renewal Program

· Follow up RC Drilling of suitable targets 

For resource calculations if suitable targets are delineated

$40,000

· Diamond Drilling if suitable targets are delineated

$20,000

· Geological supervision and interpretations and analysis

$20,000

· Expenditure is expected to be in the region of 


$80,000.
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Resources & Fund Proposals
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Technical Qualifications
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Reasons for seeking Renewal
Following the discovery of approximately 1,500oz of surface mineralization by local prospectors, Renison entered into an option to purchase agreement on EL22068 in 2004. Since this time Renison has completed extensive ground mapping, rock chip sampling, grid based soil sampling, costeaning, and ground and aerial magnetic surveys. Results from these programs proved sufficiently encouraging for Renison to complete three phases of drilling totalling 6043m. These programs have totalled an expenditure of approximately half a million dollars over the last 3 years since Renison has been operator of the tenement.
Although these programs have identified several anomalies and narrow sheeted vein style mineralisation, the main source of the surface mineralisation is yet to be found.  Renison is committed to further exploration within the tenement and is boosting its resources in the Northern Territory to be able to efficiently explore the tenement.

With underground production of ore at Tom’s Gully commenced, following the expenditure of almost $6million on the nearby Tom’s Gully Mine, any ore feed that can be sourced from Steve’s Hill (EL22068) will add to the profitability of the project as a whole and lead to an increase in local jobs and expenditure. 
The Company’s web site contains information and up to date reports on the Company’s activities, which clearly demonstrates the Company’s commitment to exploration and development of resources within the Northern Territory and elsewhere within Australia. This can be viewed at www.rcm.com.au. SEQ CHAPTER \h \r 1
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Signatures
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Fees
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