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SECTION 1: INTRODUCTION

Proponent Details

1.1 Project Name and Location

Exploration Licence (EL) 24931 “Burrundie” is located on the eastern side of the
1:250,000 Sheet of Pine Creek SD5208 (Plan No. IMP093 EL 24931 “Burrundie” Location
Plan). The land tenure is Pastoral Lease 903 “DOUGLAS” (Table 1), Perpetual Pastoral
Lease 1111 “BAN BAN SPRINGS” (Table 2) and Pastoral Lease 815 “MARY RIVER
WEST” (Table 3). There are two registered Native Title Claims over the EL area, the area
of the east of the EL is DC01/21 “BAN BAN SPRINGS” and the area to the south west is
DC01/6 “MARY RIVER WEST”.

TABLE 1

Date Registered: 09/02/2006 Volume 696 Folio 187
Duplicate Certificate as to Title issued? No

SEARCH CERTIFICATE
PASTORAL LEASE 00903

N.T. Portion 2683
Area under title is 1946 square kilometres

Tenants in common:

Tovehead Pty. Limited (ACN 003 745 140)
of PMB 39, Winnellie NT 0822

1/2 Share

Branir Pty Ltd (ACN 061 718 876)

of PMB 39, Winnellie NT 0822

1/2 Share

Registered Dealing
Date Number Description

Previous title is Volume 695 Folio 004

03/01/2006 600272 Access easement pursuant to section 14A of the AustralAsia Railway (Special Provisions)
Act.

15/12/2005 5388837 Access easement pursuant to section 14A and varied by 14B of the AustralAsia Railway
(Special Provisions) Act

15/12/2005 508836 Access easement pursuant to section 14A and varied by 14B of the AustralAsia Railway
(Special Provisions) Act

15/12/2005 5388835 Access easement pursuant to section 14A and varied by 14B of the AustralAsia Railway
(Special Provisions) Act

15/12/2005 598834 Access easement pursuant to section 14A and varied by 14B of the AustralAsia Railway
(Special Provisions) Act

15/12/2005 598833 Access easement pursuant to section 14A and varied by 14B of the AustralAsia Railway
(Special Provisions) Act

05/10/2004 560369 WVariation - term extended to 30/06/2035

21/10/2003 532662 Mortgage Australia and New Zealand Banking Group Limited

29/11/2000 457120 Caveat International Oil Proprietary Limited - part only

05/06/1989 218496 Electricity supply easement to Power and Water Corporation

05/06/1989 218495 Access easement to Power and Water Corporation

End of Dealings

Commencement Date: 31st August, 1984

Expiry Date: 30th June 2035

Reservations and Other Special Provisions:

The lease is, pursuant to section 129 of the Pastoral Land Act, subject to the reservations and conditions, to the extent

that they are not inconsistent with the Pastoral Land Act, applicable as at 25 June 1992 to Pastoral Lease Number
0903 entered in the Register Wolume 198 Folio 032, being conditions not relating to the development of the lease



TABLE 2

Date Registered: 03/01/2006 Volume 695 Folio 003
Duplicate Certificate as to Title issued? No

SEARCH CERTIFICATE
PERPETUAL PASTORAL LEASE 01111

N.T. Portion 695
N.T. Portion 1344
Area under title is 1873 square kilometres

Owner:
Ban Ban Springs Station Pty. Ltd. (ACN 055 752 791)
of Level 5, 478 Albert Street. East Melbourne Vic 3002

Registered Dealing
Date Number Description

Previous title is Volume 694 Folio 293

03/01/2006 600272 Access easement pursuant to section 14A of the AustralAsia Railway (Special Provisions)
Act

15/12/2005 508835 Access easement pursuant to section 14A and varied by 14B of the AustralAsia Railway
(Special Provisions) Act

15/12/2005 508834 Access easement pursuant to section 14A and varied by 14B of the AustralAsia Railway
(Special Provisions) Act

15/12/2005 508833 Access easement pursuant to section 14A and varied by 14B of the AustralAsia Railway
(Special Provisions) Act

06/09/2004 558023 Mortgage St. George Bank Limited

15/01/1991 241372 Energy Supply easement granted to the proprietor{s) of NT PORTION 3645

10/07/1987 190840 Energy Supply easement to Northern Territory of Australia

End of Dealings

Property Name: Ban Ban Springs

Commencement Date: 1st June, 1993

Reservations and Other Special Provisions:

The lease is, pursuant to section 130(1) of the Pastoral Land Act, subject to the conditions, to the extent that they are
not inconsistent with the Pastoral Land Act, applicable as at 25 June 1992 to Pastoral Lease Number 865 entered in
the Register Volume 193 Folio 057, being conditions not relating to the development of the lease

Statutory Reservations and Conditions:

The lease is subject to the conditions and reservations set out in sections 38 and 39 of the Pastoral Land Act.
Exclusions:

Pursuant to section 131(1) of the Pastoral Land Act the following areas are not part of the pastoral lease:

1. A strip of land 100 metres in width, being the land 50 metres each side of the line shown on the attached plan from
the boundary of Douglas Station to the boundary of Douglas Station, containing a road constructed by or on behalf of
the Territory as a public road

2. A strip of land 100 metres in width, being the land 50 metres each side of the line shown on the attached plan from

the boundary of NT Portion 715 to the boundary of the Township of Burrundie, containing a road constructed by or on
behalf of the Territory as a public road




TABLE 3

Date Registered: 03/01/2006 Volume 695 Folio 006
Duplicate Certificate as to Title issued? No

SEARCH CERTIFICATE
PASTORAL LEASE 00815

N.T. Portion 1630 from plan(s) S 871042
Area under title is 932 sguare kilometres

Owner:
Equest Pty. Limited (ACN 009 632 642)
of C/- 9 Pall Mall Avenue, Currumbim Qld 4223

Registered Dealing
Date Number Description

Previous title is Volume 694 Folio 255
Access Easement to Northern Territory of Australia
Electricity supply Easement to Power and Water Authority

03/01/20086 600274 Access easement pursuant to section 14A of the AustralAsia Railway (Special Provisions)
Act

14/12/2005 598634 Access easement pursuant to section 14A and varied by 14B of the AustralAsia Railway
(Special Provisions) Act

23/06/1989 219085 Electricity supply easement to Power and Water Authority

26/05/1988 203267 Energy Supply easement to Northern Territory of Australia

End of Dealings

Commencement Date: 1 July 1978

Expiring Date: 30 June 2011

Reservations and Other Special Provisions:

The lease is. pursuant to section 129 of the Pastoral Land Act, subject to the reservations and conditions, to the extent

that they are not inconsistent with the Pastoral Land Act, applicable as at 25 June 1992 to Pastoral Lease Number 815
entered in the Register Volume 157 Folio 090.




1.2 Mining Title Details
Exploration Licence (EL) 24931 was granted on the 18 July 2006 for a period of six

years. The EL covers an area of 34 graticular sub blocks and approximately 112.4
square kilometres (Table 4).

TABLE 4. EL 24931

Exploration Licence - Granted

Tenure Type Exploration Licence
Number 24931

Date Effective 18/07/2006

Status grant

Area 34 SBKS (112.4 sgkm)
Grant Date 18/07/2006

Expiry Date 17/07/2012

Renewal Application Date
Renewal Grant Date

Holders Information

Name Percent Type

CAPRICORN MAPPING & MINING TITLE

SERVICES Contact
Current

IMPERIAL GRANITE & MINERALS PTY LTD 100.00% Holder

Transactional History Information

Transaction Type Efge:ttéve EI))(aptl;y Period (ﬁﬁg)
Application 12/09/2005 6 112.4
Native Title 14/09/2005 13/06/2006

hor 200205

Advertisements 01/02/2006

Advertisements 01/02/2006

Offer Of Grant 14/07/2006 13/08/2006 6 112.4
Grant 17/07/2006 16/07/2012 6 112.4
Gazettals 26/07/2006 1




1.3

1.4

1.5

1.6

Operator

The operator for the exploration programme is John Benger, who has been involved
with the Mining Industry for over 28 years.

Address

PO Box 42925, Casuarina, NT 0811

Contact Details

Telephone: (08) 8941 4994 Fax: (08) 8981 3652 Mobile: 0411 032 946
Email: johnbenger @ optusnet.com.au

Contact Person
John Benger




SECTION 2: HISTORICAL AND CURRENT STATUS (1Ist Year)

. The area was applied for to test the potential for all minerals. The area
contains a small uranium anomaly as well as old tin and gold workings.

e  Work carried out consisted of a review of historic data and reports. The
Uranium Prospect indicates that the potential is small, with scintillometer
readings reaching only four times background.

« A field reconnaissance and sampling trip was carried out in October 2006 and
again twice in June 2007.

« The Exploration Licence contains a number of old workings for Sn, Au and
base metals. There are a number of mineral leases and claims within the
licence area, but none are currently being worked. Access has proved difficult
due to heavy grass cover and hilly terrain. No bush fires have been through the
area this season which has made access very difficult.

« A reconnaissance trip was carried out in October 2006 to determine access of
the area for sampling programmes with possible auger drilling. A further
reconnaissance was carried out at the beginning of June 2007 and on both
occasions access was a predominant problem.

o 11 rock chip samples were collected in mid June 2007 along established access
routes. (See Plan No. IMP167 Rock Chip Sample Locations). Sample results
are pending.

e Expenditure for 2006-2007 was as follows:

Wages $12,000
Consultant $ 2,000
Data Study $ 2,000
Vehicle $ 6,500
Assays $ 660
Administration $ 2,000
Miscellaneous $_3.000
TOTAL $28,160

The first years covenant for EL 24931 was $51,500. A variation of covenant will be
requested on the basis that access was extremely difficult and a different approach will
be utilized in the next years programme to ensure that a full result is achieved.




SECTION 3: SECOND YEAR PROGRAMME & EXPENDITURE

Work Programme for the Second Year Itemised Minimum
Expenditure

The work programme depends on results of rock chip sampling not
withstanding the small number taken. Some samples showed elevated
radioactivity up to four times background within carbonaceous shales.
This particular location is very steep and hilly, but the initial sampling and
reconnaissance indicates this formation could cover a relatively large area.
It is anticipated a larger number of rock chip samples as well as drainage
samples will be collected.

Geophysical survey work is envisaged.

Wages $15,000.00
Consultant $ 5,000.00
Sampling including assays $ 7,000.00
Vehicle Expenses $ 6,000.00
Geophysical Survey $20,000.00
Miscellaneous $ 4,000.00
Administration $ 2,000.00

Proposed estimated expenditure | $59,000.00

SECTION 4: SUMMARY

The area was applied for to test the potential for all minerals. The area contains a small uranium
anomaly as well as old tin and gold workings. The Uranium Prospect indicates that the potential
is small, however, previous scintillometer readings were four times background which is
considered anomalous but no further work was carried out on this particular prospect. Imperial
has so far determined another area with similar values, and therefore future work will partly
concentrate on these two areas.
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