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1. TENURE

Exploration Licence 5494 was granted to Giant’s Reef Mining Pty. Ltd. (GRM) on November 20,
1987. The E.L. covered an area of six square kilometres (two blocks). This was reduced by half
on the grant’s second anniversary, at the end of the period of this report.

On August 1, 1988, the E.L. became sub ject to a Joint Venture between Giant’s Reef Mining Pty.
Limited and Western Mining Corporation Limited (WMC). The Joint Venture also includes
twelve other Exploration Licences held by GRM and by N. Byrne and Associates Pty. Ltd.

Under the terms of the joint venture, WMC will manage and operate future exploration in the
Tennant Creek area, and fieldwork commenced at the end of August, 1988.

2. WORK COMPLETED

Beyond initial reconnaissance geological traverses and the distributed component of the
acquisition of a regional database, exploration has so far concentrated on the minor amounts of
subcrop and lesser outcrop within the Licence Area. Soil sampling has been carried out in two
areas, over part of a small ground located magnetic peak (Last Princess) which lies in a trend of
ironstone related magnetic activity leading to the Queen of Sheba mineralisation, and a cross
strike reconnaissance line (Eastern Block) in an area of alteration and shearing. There was no
geochemical anomalism.

The development of a regional database and interpretation of the Tennant Creek area’s geology

is continuing. This involves the acquisition and comparison of geophysical and geological data
as well as aerial photography and Landsat TM imagery.

3. EXPENDITURE

Expenditure attributable to this Exploration Licence, for the period November 20, 1988 to
September 30, 1989, is as follows:

5

Geology 6,318
Geophysics 3,005
Geochemistry 325
Drafting 2,487
Analysis 314
Leasing 776
Administration 7,582

$20,807

Of this total, $7,742 was spent in the Northern Territory.

This expenditure is part of a semi-regional exploration program in the Tennant Creek area, on
which to the end of September a total of $271,689 has been spent on work not directly
attributable to any particular tenement, and $497,557 has been spent in exploration on tenements
within the Tennant Creek Joint Venture.
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VESTERN HWINING CORPORATION DATE 14/12/89

TENNANT CK SGILS = SE53-14
D16, TECH AU30 AU30 PYSTR PYSTB FYSTB pYsTR
ASS . TECH AUSLE A4 ARRYD ARHYD 1] AR
WESHSIZE ~2em+400u ~2an+400u -2antd00u -2en+400u -2untd00u -Zam+d(0u
SAMPLE  NORTHING EASTING  AMG AREA Al AS AS Bi v FE
KUMBER MG AM6  ZONE CODE PPB PPY FeR PPN PPR PCT
4D527701 7853100 405100 53 (-UF-SHEDBA {4 {5 5 0.4 g 4.6
QDE27702 7853100 405050 53 Q-OF-SHERA {1 {5 5 0.4 5 3.5
@D527703 7853100 405000 53 Q-OF-SHEBA {4 & 5 0.6 10 4.4
@D527704 7853100 404950 53 Q-OF-SHEBA {1 {5 4 0.3 10 3.8
QD527705 7853100 404500 53 Q-QF-SHEBA {1 {5 5 0.3 10 3.6
Q0527706 7853100 404850 53 (-OF-SHERA { {5 5 0.6 10 6.3
QD527707 7853100 404800 53 Q-OF-SHEBA {1 {5 5 0.5 10 4.3
Q0527708 7853100 404750 53 Q-OF-SHEBA {1 {5 5 0.3 5 35
{D527703 7853300 405000 53 ¢~OF-SHEBA {1 {5 5 6.4 5 34
QD527710 7853300 404950 53 Q-OF-SHEBA {1 {& g 0.3 5 3.0
GD527711 7853300 404900 53 Q-OF-SHEBA {1 {5 L4 0.4 5 37
QD527712 7853300 404850 53 Q-OF-SHEBA {1 <5 {5 9.3 5 2.8
QD527713 7853300 404600 53 Q-OF-SHEEBA {1 ¢ L 0.3 5 3.6
QD527714 7653300 404750 53 G-OF-SHEBA {1 {5 5 0.3 10 4.8
Q0527715 7853150 405750 53 Q-OF-SHEBA _ {1 {5
40527716 7653200 405750 53 Q-OF-SHEBA {1 {&
QD527717 7853250 405750 53 Q-0F-SHEBA {1 {5
40527718 7853300 405750 5% Q-OF-SHERA {1 {5

GDS27713 7853350 405750 53 Q-OF-SHESA . {1 {5
QD527720 7853400 405750 53 Q-OF-SHEEBA {1 {5
GDS27721 7853450 405750 53 Q-OF-SHEBA {1 {5
@D527722 7653500 405750 53 Q-OF-SHEBA d {&
QD527723 7853550 405750 53 Q-OF-SHERA {1 ¢
QD527724 7853600 405750 53 Q-OF-SHEBA {4 {5
Q0527725 7853650 405750 53 Q-OF-SHEBA { <5
Nyaber of data records printed = 28
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