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1. INTRODUCTION AND SUMMARY

Exploration Licence 7319 "Caroline" was granted to Tennant Creek Gold Limited on
13th March, 1991 for a period of 3 years.

On 18 October, 1991 the tenement was acquired by the Roebuck Resources
NL/North Flinders Mines Ltd. Joint Venture under the terms of a Sale Agreement.
This agreement provides for Roebuck (n behalf of the Joint Venture) to earn a 70
percent interest in a large group of tenements (including E.L. 7319) by expenditure
on exploration and then allows for purchase for cash of the remaining interest under
certain circumstances.

Exploration Licence 7319 comprised three graticular blocks totalling approximately 10
square kilometres. Under the terms of granting of the licence one of the graticular
blocks held was to be relinquished on 12th March, 1993. Nomination of this
graticular block was made on 12th February, 1993.

The relinquished block is shown coloured red on Figure 1.

Joint Venture activity on this graticular block has been confined mainly to re-
assessment of the results obtained by previous explorers. Figure 2 presents total
magnetic contours and interpretation of part of the block. This was completed by
Metana Minerals NL. The geology of this block together with the two retained
blocks is presented on Figure 3 (the relinquished block is outlined in red).
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CAROLINE PROSPECT

TOTAL MAGNETIC INTENSITY / INTERPRETATION PLAN OF RELINQUISHED WESTERN BLOCK
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