E22645
Planned Exploration Activity and Expenditur e to 03/09/2004

Planned Exploration

Interpretation of magnetics and gravity data has identified structures and possible mafic
intrusives beneath the Antrim basalts that represent targets for nickel sulphide
mineralisation. Geophysical surveysincluding TEM and possibly gravity are proposed to
test for Ni sulphide mineralisation within the sills with follow up drilling dependant on
results of the ground geophysics.

E22645 Planned Expenditure to 03/09/2004

$
Geological Activities 3,000
Geochemical Activities 2,000
Geophysical Activities 15,000
Drilling 15,000
Environment Rehabilitation 2,000
Site Clearance 3,000
Tenement 3,000

Total Planned Expenditure 43,000




