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SUMMARY

Exploration Licence 5887 was granted on 12 May 1988. Work completed during the first year
of tenure involved a complete review of the previous production and exploration undertaken
within the area. The results indicated that the area has a low prospectivity for significant

gold mineralisation and the Exploration Licence was recommended for surrender. Exploration

Licence 5887 was surrendered on § July 1989.



INTRODUCTION

Exploration Licence 5887 was granted to Wentwel Pty Ltd on 12 May 1988 and
transferred to Australian Energy and Gold NL on 3 August 1988. This area was
acquired to explore for gold mineralisation associated acid intrusives, quartz-
tourmaline veins and greisens within a large granite complex. The base of the
overlying Cretaceous sandstones and conglomerates was also considered to be
prospective for placer deposits of tin and for gold. During the first year of tenure,

a review of previous exploration and production was undertaken.

LOCATION AND ACCESS

The Exploration Licence is situated in the Eva Valley area, approximately 70

kilometres northeast of Katherine which is 302 kilometres by road southeast of
Darwin. Access from Katherine is via the sealed Stuart Highway to the Maranboy
turnoff and hence via sealed road to the Maranboy Police Station. Two kilometres
from the Maranboy Police Station, a graded road heads north to the Eva Valley
Homestead. Access to the tenement is via station tracks. The tenement is within

the Eva Valley Pastoral Lease Land Claim.

TENURE

Tenement Date

Number Granted Area Period
EL5887 12-5-88 3.1km2 (2 blocks) 2 years



REGIONAL GEOLOGY

The Exploration Licence covers a portion of the Maranboy Mineral Field from which

tin and tungsten have been mined intermittently since 1913. The regional geology

of the tenement is illustrated in Drawing AEG 211-1.

The Proterozoic Tollis Formation are the oldest rocks in the area and consist of

metamorphosed interbedded greywacks, siltstone argilite and tuff.  These

metasediments are intruded by the Yeuralba Granite which consists of a medium to

coarse grained tourmaline bearing leuco granite with extensive greisen zones along

the contact with the Tollis Formation.

The tin-tungsten (* gold) mineralisation is contained in greisen and siliceous

tourmaline—bearing rock that occurs in northwesterly and northeasterly trending

shear zones. To the south, the granite is overlain by the flat lying Mullaman

groups sandstones of Cretaceous age.

WORK COMPLETED

5.1

5.2

Previous Production
No old workings or prospects are known to exist within the tenement.

There are no records of any previous production.

Previous Exploration

The general area of the Maranboy Mineral Field was extensively explored
during the 1960s by several Government agencies and numerous
exploration companies for tin-tungsten mineralisation. No exploration for
gold was undertaken although indication of gold mineralisation was noted
from the Lynas Claim area. The area of the Exploration Licenée was
held by Minscope Pty Ltd under Exploration Licence 4636 and was
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relinquished in 1987 to meet the statutory requirements, Minscope Pty
Ltd undertook reconnaissance stream sediment sampling and geological
mapping within the area covered by EL 5886. Rockchip sampling of
mineralised quartz vein and greisen outcrops was also undertaken to
determine their potential to host significant gold deposits (Shield 1986,
Cullen 1987). '

DISCUSSION

The stream sediment samples and rockchip samples assayed as part of the
exploration undertaken within EL4636, all returned low gold values for the area
covered by EL5886. Assay results for tiné-tungsten were weakly to moderately
anomalous in the rockchip samples, whilst samples of the recent alluvial material did

not have significant tin values. Samples collected from conglomerate beds at the
base of the Cretaceoﬁs-sediments all returned extremely low assay resuits for both
tin and gold. Although bulk testing of the material would be required to fully
define the potential for placer deposits, these initial resuits do not offer ény

encouragement,

On the basis of the geological mapping and the gold values achieved by Minscope
Pty- Ltd, the potential of the area to contain a__significant body of gold
mineralisation is considered to be low. There is some potential for the area to
cohtain a small tin-tungsten deposit, however given the prevailing economic

conditions, this is not considered a viable target.

No further work was warranted and the Exploration Licence was recommended for

surrender.
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