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2.0 SUMMARY AND CONCLUSTIONS

TEOY RESTURCES NJL . (TROY)Y has atquired & 100

revcent iviterest in Exploration Licences 5337 to S339

Cinclusive) covering an area of 47 graticular klocks.

These terements are rart of & project which comprises 7

EL7s and & numher of MENYs. The project is situated

approximately 120 kms south southwest of the Darwin,

Northern Territory
The interest was acquired in 1992, too late for

a start to carvy out a comprehernsive exploration

programme hefore the onset of the wet season.

Troy decided to reliviguishkh 17 graticular khlocks

as part of a reduction for the whole project area and

kased on infarmation (regarding the potential of the

areal that was supplied from the previous tevnement

holders.

This report documents exploration carvied out

on the area relinguished and is hased on data supplied by

the previous tenement holdeys.
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4-0 INTRODUCTION

This veport documents work wndertaken within part of
Exploration Licencee B337 tn DERF (inclusive) that has

been relinguished at the end of the fourth vear of

teviure. (Refer Figures 1 to 3D

The tenement was acguired by Troy Resources M.l -
(TREOY)> late in 1992 from Geopeko (a division of Peko
Explovation Ltd.d>. The Aacquisition was executed too late
to carvy out a comprehensive exploration programme durdng
1992 with the wet season onset immirent.

This report descrihes exploration work carried out
for the yvear to mid May 19973,

Im the past, exploration has concentyrated on bhase
metals due to extensive copper showings in the Daly River
Miveral Field. Geological/structural features indicate
some prospectivity for gold. Geopeko reported values LA
to 2.79/t Au.

This licence covers an area within the the Daly
Fiver inlier. Most past euploration in the region has
beev carvied out in the proximity ta the COPPer mines.

The tenement is situated approximately 130 kms south
sounth-west nf Darwin, Northern Territory.(Fefer Figure o

Access to the area is via the Stuart Highway %o
Adelaide River, then the 014 Stuart Highway for 3d Ems ,
and finally along the Daly River Road which 1s sealed to
the Daly River crossing. The licence area is centered
around the turn—off te the old Litchfield MHomestead.

The region is subject to a aub—tropical climate. The
area camprises low flats and black soil to the west, low
rubbly ground to the east, hbut area of good outcrop in
the centre of the licerce. The lower areas are ugually
difficult to travevse after raine The Daly Fiver arnd

adjacent low lying areas are Frone to flooding in the wet
SEASON .

The Daly River regqion is exposed to a wet 58a80N
from Novemher to April, when greater than 0% of Daly
Fiver's mean arnnual rainfall of 1d00mm occurs. Relative
humidity is usually less thanm S0OY% during the dry season
with temperatures of up to 10 degrees € less than those
during the wet season. Official records list manthly mean
daily maxima temperatures from 31 to
dd degrees C, and movthly mean of daily mivima from 12 to
2d degrees (.
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The area is covered by & pastoral lease owned hy
Litchfield Station which is situated worch westerly from
the tenements and the settlement at Daly River.

8.0 TENEMENTS (Refer Figures 1. te 2)

Terements ! E SEI7, ESEDRE, EIEERS
Period of Tenuret Te 11-5-95

Holdey: TROY RESOUIRCES N.L.
Blocks to bhe velinguisheds: 17 Blocks

# hlocks
1 block
10 hlocks.

Troy acquired 100 pevcent of these licences from
Gropeko dineing 19952,

During the fourth year of ternuwre, the avea of the
licences totalled &d blocks. :

The Famt and Malak-Malak land claim dirvectly coveis
the area of these tenements. Tray has heen proceeding Lo
oktaiv the necessary clearances and agreements oveir all
their tenements retained as soon as acoguisition had heen
executed.

6.0 PREVIOUS EXPLORATION

Troy are not aware of any specific previous
exploration in this area prior to the grant of this
tevement, except survevs of a regional nature by
government such as aervomagrnetics and geological mapping,
and of a very general natuwre by companies during their
exploration of nearby Daly River Copper Mine and its
environs.

Although & vast amount of explovation has heen
cariried out in the arga arouwd the Daly River Copper Mine
(discovered in 1823d), some programmes may have extended
onto the area of this tenement, hut are wnot veported to
Troy.

Mumerous diamond drill heles weve completecd, at
promivent prospects/mines such as Krnowles Farm, Daly
Fiver, Warr*s, Wallaky, Wheal Danks Anomaly, and “A' and
“CY prospectss There is no reported drilling on the area
relinguished.
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The area explored extensively is situated east
and/or north of the hlocks relivigquished vrefevrred to in
this report.

7.0 REGIONAL GEOLOGY (Fefer to Figures d and S

The explovation Licence is situated on the western
edge of the Pine Creek Geosyncline within the Daly River
1:100,000 Sheet area. The regional geology has hesy
described by the N.T. Geological Survey in the
explanatory notes (1999).

The regional stratigraphic column has been
summarised and presented in takle form as TAERLE 1y which
follows.

The Buryell Creel Formation, withiv the Finness
Fiver Group, is of most interest. It ig early Proterogzoic
in age and comprises steeply dipping shales to sandy
facies rocks and contains submarinme felsic volcanics
associated with mineralization. These are underlaiv hy
feleic volcanics and sediments and ovarlain by a
succession which comprises metahasic voleanics  and
nityramafic vrocks and sediments.

In the regional contemt, mineralization therefore
appears to lie at the regional hveak hetween urnderly g
felsics and overlying hasic rock suites.

A late stage granitoid, Litehfield Granite, has
partially contact metamorphosed Proteroroic sediments of
the Finness Rivery Group.

The Middle Protevozoic ¢(Tolmew Group) lies with
regional unconformity on the lower succession and has a
major shift in composition, described hy the N.T. Survey
as comprising wear—shore shallow marine sands and silts
upwards into a succession iveluding chemical
sediments(salt heds).

Giants Reef Fault is a major dextral wrench fault
that apparently extends from Hall's Creek in Western
Australia to the south-west, to Fum Jungle arvea in the
north, amd trends at approximately 010 degrees.

Sediments in the Burrell Creel Formation tend to

trend at 170 degrees and dip steeply west in the ternement
Area.
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TABLE 1 - SUMMARY OF REGIONAL STRATIGRAPHIC COLLIMN

CAfter Dundas, Edgoose, G.Fahey, and J-Fahey
Daly Fiver Explanabory Notes, 1359)

TIME

CAMBRETAN

LATE PROTERDQZOIC

MIDDLE PEOTERQZOIC

EARLY PROTERCOZOIC

LINTT ROCE SITTE

Dolomite,sands , basalt
REGIONAL UINCONFORMITY
Glacials
FEGIONAL UNCONFORMITY

Tolmer Group Dolomites,calc—

sands, halite
Bhallow marine sands
FEGIONAL UNCONFORMITY
Granites
Wargi Basics Basalts,gablvros,

dolerite
Hltvra-mafics

Sediments and
felsic

Group volcanics
Cincludes Burrell
Creek and Warr's
Volcanics, etce)

Finness River

(mineralized)

REEGIONMNAL LINCONFORMITY

Hermit Creek
Metamorphics

Mixved high grade
assemxrlage

8.0 DISCUSSION (Refer Figures & and 7)

Esploration carried out on the area reported on
herein was dominated by airborme magnetics and
radiometrics, and stream gsediment sampling using BLEG
technology. The stream sediments were collected entirely
on the area of ES3EE? heing relinguished.
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|

Digital data from an airborne geophysical survey
condncted over the valy River region, commigssioned hy the
NT Geological Burvey and undertaken by Aevodata in 1324,
was acqguired by Pelko. This data has not heen received by
Tiroy-.

Flight lines at & spacing of S00m with a tervain
clearance of approximately 100m were flown. The digital
data was image processed on a Sun Sparcstatieon 1 and
viewed as shadow images and colour contours.

A more detailled low level suvrvey including
radiometrics was flown by Austirex International Ltd. in
190e Flight limes at approximate east—-west direction
were spaced at 100 and 200m. Magnetometer sampling rate
was 0.2 secy, and spectrometer sampling rate 1.0 sec. Mean
tervain clearance was 20m. (Meade, 1920)

Whilst the magrnetics recorded improved the
geological understanding of the area, there were no
anaomalies of significance reported by Meade.

Ne radiometric arnomalies were located within the
area of this report.

An orierntation suvrvey was carvied out on ESEI7 (hut
not on the area the subject of this report) in the
vicinity of the Giant’s Reef Fault .

12 samples were reported on the area of ESRIEY (the
area the subiect of this vreport) and no samples reported
on ESIE7 and ESIES. Sampling carried out further south
(locations plotted on Figure B) should have heen veported
previously during earlier relinguishments.

The EBLEG sampling results are listed in TABLE 2,
which as follows. '

The results only a low oirder of potential. The hest

gold value 48 5.353ppk Au. All hkase metal values (Cu, Ph,
Zn)y arve below ZO0ppm. No follow up was reguired.
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