Annual Reports for MCS331 - Anthony Craig Barnett
(2007-2008) (2009-2010)

2007-2008

Summary Report MCS 331

Within this 12 months there were no mining activities carried out on the least. At this
stage there is enough data on files.

Investors were sought and one company replied and communication of data and
samples of the mineral were sent to the company.

The outcome was promising until the company wanted the signed over to them. | did
not agree with their proposal.

The last communication with this company was that if they did not hold the lease they
would not be interested in any investments at this stage.

2008-2009
Within in this 12 months no mining activities were carried out.
Still looking for mining partners.

During August | went and visited the lease to ensure all pegs were correct and in good
order.

All markers and pegs OK.
2009-2010

This 12 months appears to be very promising. Even with the down turn in the
financial sector, there has been a lot of interest to begin mining activities on the lease.

A company from Western Australia has analysed the sample of mineral and has all
data concerning the lease.

To date the Company is interested to meet mid year in Alice Springs and have a look
at the least to ascertain access and site of lease.

A drilling company has also shown interest thus may be intending to send a drill rig to
the lease to attain better samples and depths of mineral.

Will advise on all outcomes in 2010-2011 yearly report
Regards

Anthony Craig Barnett
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